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TOGETHER with ! ancd simeular the rehts, members Bereditoe et aond Gpgurten oooes Polisizing ar anoany was
madent or appertanmi, rleding b Todtan stoves and totncezatons st e conshitone oot ol ten ad batbres waldl
to wall carpeting, fences and gates and amy cther copnpient or fintures sow e Boorentter sttty ol G o ted on e d ey iner,
it Loy the intention of the partes hereto that ol such intires anl Gpuprnent other thoe beeiebol otz Be censndore d o paat ot

the realts.

TO HAVE AND TO HOLIL all and singular the said premuises unto the Morteagee sts vnocoserns arad assias foreser.

The Motteacor represents and warrants that sedd Mortuwasor is sewred of the daove Jescribend pretnises dn tee sunple absolute, that

the above desnibund promises are free and dear of all Lens or other encunlnneess that the Mot ceor s Fowfudly cinpowered to con-
vey or encinnbeor the sane, and that the Mortuagor will forever detend the seb? premases unto the Mostuaues, sts siccessors atsd sspunis,
from and wgaitst the Mortgagor and every person whomsoever Lawtolly oo or to dlun the s emue o amy part thereot,

THE MORTGAGOH COVENANTS AND AGREERS AS FOLLOWS:

1. 1hat the Morteagor will promptly pay the principal and interest on the wdebteduess videnced byosand prosssery note at the
tirnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which muy be wdvenoed hereatter, at the option of the
Mortstager, for the payiment of taves, of public assessments, hazasd invirance preaainis repaars o1 ather sach puiposes pursiand to the
provisions of this mortgage. and also for any loans or advances that iy herestter be nale by the Martazee o the Moteazor under
the authority of Sec. 43-533, 1962 Code of laws of Sonth Carolina. as atneited, or sanddar statntes, arel ol suns so awdvaneed shall Bear
interest at the samne rate of rates as that provided in said note unless otherwise agread wpon by the parties aned loall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenicnts on the mortgaged preiuises, whether now exesting or heroadter to be erected, insured
aainast loss by fire windstorm and other hazards in a sum not loss than the balance due herentader 2t any tioe woed an g congpany or
venpantes avceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insranee to the Mottuagee am
ayrees that 2l sach policies shall be Leld by the Mortgagee should it so require aod shdl mchide loss pavabile dpies m faovor of the
Morteages, and in the event of Joss, Mortgazor will give unmediate notice thereof to the Morteaee by registered oot aea! shonbd the
Mortgagor at any time fas) to heep said premses inaued or fail to pay the prennems for stch frsnrance, then the Moitoacee may canse
sich pnprovements to be twured in the name of the Mortgagor and reunburse atself for the cost of sach svirae, with anterest as
hereinabove provided.

1. That the Mortgavor will keep all improvements upon the morteaged premises cood repair, ard should Morteacor fal to do
v the Mottizager sy at its option, enter upon said premsses amd mabe whatever repain are necessan amnd Lo the expeesses tor sich
reparrs to the mortgage debt and collect the same nnder this mortzage with interest as hereinaborve provided

5. That the Mortuiges i at any time regquire the bsuance and nusnterance of insurance npon the Lfe of anmv person obligated
under the mdebtedness seonred hereby ina sum sufficient to pay the mortwage Jebt with the Mortiasee as bonchiciary, and if the
preinnns are not otherwise pard, the Mortgagee may pay said prennns aud any amonnt so paid shall bevome a part of the nwortgage
debt.

6 That Mortgavor acrees to pay all taves and other public assossments Tevied st the morteaced premises on or before the
Juae dates thereof a1l to edhnbut the receipts therefor at the offices of the Morte e pomedietely upon pavment, awd shonld the Mort-
wavor fail to pas such taves and assessnents when the sapme shall fall due, the Mostiacee o at sty optica pay the same and charge
the amonnts so paid to the mortzace debt and collect the same under thos mortsace with interest us abone provided.

T That of this mortgere secures 2 “conmstruction loan” the Morteager agrees that the principal amount of the indelbtedness hereby
wonred shdl Tee dishirssd to the Mot sgor o penodic payments, as conston tion progicses, 1 aecordanee with the terms and condi-
tions ot 4 Construction Losn Avrceinent which s separatels exccuted hut v oade 2 part ot this mortgage and mmoorporated herein by
reference.

S Tt the Maorteaot widl not forther «nonnber the prennses bove descnbed, without the prior consent of the Moitgavee, and
hould the Morteacor so encnmber such premomes the Mottzagee may, at s option dechare the mdebtedness hereby secured to be
anmsediately due and payable and oy institete any proveedings necesan to collect saxd indebtedress.

G That shonld the Morteawor abictate the mortazed premises by Contract of Sale Bond for Title. or Ded of Convevance, and
the withine tmortwage medebtedinss s not pand m foll, the Morteazus or his Frrchaser shall be reguired to file with the Association an
application for an asumption of the ortrace mdehtaliess, pay the reeon e cost as reguired by the Auseciation for precessing the
etitption furnish the Sssocation with a copy of the Contract of Sale Bord for Fitle or BPeed of Comesance, and have the interest
rate on the Toan balance exvisting at the tune of trarsfer modified by ncre szag the interest rate on the said Euin balance to the maxi-
i rate per ansonm pernntted to he charged at thet time by appli e Soath Carchina Low, or i lesser incrvase ininterest rate as may
be determined by the Awimoation The Assoation will notefy the Muortuzazor or his parchaser of the new interest rate and monthly pay-
ments arnd will juad i g nesw passhouk Shoald the Mortgagor, or his Parchaser il to comph with the provisions of the within
paragraph the Morteaizee at ats optione may dedlare the indebtedness herebs woured to be inaneditely due and pavable and may
institute any proceedingy nevessary to colledt said medebtedness.

10, That shoult the Mortgacor fail to nobe paovments of principad and interest as due on the promissory note and the satne shall be
unpaid for 4 pesiod of thinty 1304 davs or o there should e any Fulure to conphy with rad abide by oanv bvlaws or the charter of
the Mortvavee, or any <hipohations set out i this mortgace  the Mortaages Gty aption oy wnite to the Morteawor at his Last known
address givmg him thisty 501 davs 10 which to rectifs the waid detonlt and shonl b b Mortoacor Ll to rectify said default within the
said thirty dovs the Martwacee, o at ity option, incre s the interest rete o the T Bl e for the renanmy term of the loan or
foor a Jesser termn 10 the noovmnnn rete per annone perpatted to be charced ot gt tae bnppheable sonth Caroling Loa. or a lesser
increase rate as aray be deternuraed by the Asson ation The monthhy paviients will he aedntesd acconhimels

11, That should the Mortearor fail to made povoe sts of privapal coeb mteread i bie v the prouinesony note anel Londd any mouthly
mstallment become past due for a peoced m o evcess of 13 dase the Mortsacee e colleot a0 Late chiree” not to exveeed an amount
equal to fave (53750 per centimn of any such past die installinent i order to cover the vatra expense incident to the hanedling of such
delinguent payvments

12 That the Mortzavor hereby assims to the Mortgaves, its suc-ossrs ol s Gl the rents tenes anel profits accruing from
the mottzaged preses retuonme the neht to cellect the cone se Voane s thes Lot Bereby secured iy net dne aarears of pavanent but
should any part of the prinaipal indebtedie s or interest, tawes, or bire senance prempeass, B past e ond nepaid the Maorteagee
may withont notice or farther proveedings tahe over the morteaged proonses, of thes ol T owcnpued by g terant or tenants, ant
collect said rents and profits and apply the came to the indebtednes Lol wrnred, withaut Tidolity to account for amvthing more
than the rents and profits actully colfectend, Tess the cost of collection and o tent s anthonzed upon request by Mottiracee, to
make all rental payvments direct to the Murtgazee withont Tabdity to the Morteazor antid notibicd to the contrary by the Morteacee,
and should said premises at the time of such default be occnpied By the Mortoanr, the Meottuasee e applv to the Judee of the
County Court or to anv Tudze of the Court of Connon Pleas who shdl Le zosident or prosehia in the connty aforesaid for the appoint-
ment of a receiver with anthorty to take possession of said premises and codbot vch rents and profite apphang said rents after pas-
1‘:1;‘.l thvluht of tollection, to the mortgage debt withont labihty tr account for nthing more than the rents and profits actually
collected.

13. That the Morteigee. at its option, nay require the Mortzagor to pav to the Mortoazee. on the- first lav of each month until the
note secured herehy s folly paid, the follow ez snmes i aldition to the paents of princpal and interest presd Yeod in wvid nates a stin
equal to the preminms that will neat become due and pavable on policn~ of orteage waarants irance Lif apphoable, fine and other
hazard insurance covering the morgaged property. plus taves and assessnents ot dee on the mottaed premises fall as estimated by
the Mortravee) Yess all sums already paid therefor divided by the namber of months to clipse hefore one rucrth prior to the date when
such preminms taves and assessments will be due and pavable. arch sums to be Bl T Mortaacee to pay i premiums, taes and
special assessments. Should these pavments exceed the amonnt of pryments Attt mede b the Morteaee for taves, assessments or
insnrance preminms, the excess iy be credited by the Mortzavzee an subseapent pastents to be e In the Morteavor: of, however,
said sums shall be insnfficient to make said payments when the sane bt Becones die andd pocdles the Morterror SLadl pay to the
Mortzager any apmounts necessary to make up the deficienoy. The Mortseror farthes aarees that at the end of ten vears from the date
hereof. Morteamee mav, at its option apply for renewal of morteare snranty or vinnlar inevranee Cif applicable) covering the halance
then remaining dne on the modvawe debt and 5 Mortvagor mar at its option. gy the sinele prennen reaquitedd fur the renining
vears of the term or the Mortzagee may pay such premina and add the cime to the norteace debt i which event the Maortwacor shall
tepay to Morteacee such prensinm pavment. with interest. at the rate speaficd i vad promisen notes in e monthly installments
over the remining payinent period.
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