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TOGETHER with ol and sinenlas the nehts, members bhereditionents and appurtenarces tothe sane boelondind or dn any way
incident of appertaisg, ncladine b bodtein stoves and retricerators beatime o conhtiona plosbons b dlectied tivtnzes wall
to wall caffretingd, tenees and ates amk by uthier et o1 Fontiores o of Boeroabter a0 aodoed! gt doos Bited TR
it bemng the intention of the partios hereto that ol such fistures and vquipment. other thias hons Wl fraa i !

ie b vzt bered et of
the realty.
I TO HAVE AND TO HOLD all and singular the said presnises nuto the Maortaagee, its sucoosors and assivns forever. ]

The Maortwagor represents ad warrants that said Morteazor is sezed of the aboae descnbed premsses o tee siple absolute; that

the above describaad promises are tree and Jear of al! Liens or other enonnbrances that the Moztragoer s Lewfully cinposcied to cun-

' vey or encuber the sune, andd that the Morteavor wall forever detond the sai ] prensises unto thie Mottaree, 1ty sizccessors and assivns,
From ated saainst ihe Morteavor and every peison whomsoever Iawfolls Clauomg or to Jlin the setne or any part thereot.

oot

THE MORTCACOR COVENANIS AND AGREES AS FOLLOWS:

1. 1hat the Morteagor will promptly pay the principal and interet on the indebtedness ovidenced by viid promissory note at the
turnes and in the manner therein provided.
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2. That this mortzage will seenre the Mortgagee for any additional sunis which sy be advanced borcadten, ot the option of the
! Mortuaer. for the payment of taves, or public assessments, hazard irenrance premunns. epairs of other sk pruposes pursiant to the
i provions of this morteaze, and also for any Joans or advances that nay hercatter be made by the Morteagee to the: Mortuagor uder
! the authonty of Sec. $3-55. 1962 Code of Laws of Sonth Carolina, as wnendel. or siuplar statntes and bl s o advanced Slall bear
- interest at the sane 1ate or rates as that provided in said note unless othoerwise agread upon Ly the parties and ~hall be pavable at the
i denand of the Morteagee, unless otherwise provided in writing,
i 3. That Mortgagor will keep the improvernents on the mortgaged premises, whether now existingt o1 heresdtor to be erected, insured

herteunder at am e eed e a0 comipany or

awasint loss by fire, windstorm and other hazards in a sum not less thun the balinee due
and

compatnes acceptable to the Mortagee, and Mortgzagor does hereby asaen the polioy or polivies of dnstirowe o the Morteaee
aurees that all such policies shall be held by the Mortgagee should it so reqguire and shall indede Toss pasable ienes it Piver of the
Mortgagee. ated in the event of Joss, Mortgagor will give mmodiate notice thereof to the Mortaagee by registered 1 al el shiould the
Mortiearor at any time fail to keep said premoes instired or fail to pa the premiums for sich maorance, then the Mortuader may canse
sach improvenents to be insured in the name of the Mortzagor and reimburse itselt for the cost of such insurance, with anterest as

heremnabove provided.

1. That the Morteagor will keep all improvements upon the morteszed premises i vood repair, and Gemld Marteazor fail to do
wr the Mortravee iy atats opton, enter npon said premses and made whatever repams are necessany amd Charee the ey rnes for sk
repsirs to the morteage debt and ollect the same under this sportgave. wath anterest as herenabove pron wlead
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5 That the Murtwagee tigy 4t any time reguire the psuance and mantenaooe of msurance upon the ife of an persaa oblizated
neder the e btedness secored hereby e a sum sufticient to pay the seortwae debt o wath the Morteauee as bonehionry, and it the
preminns are not othe rwise paid, the Mortgager may pay said prentiums and any amount so pad shall becoie o part ot the mortgage

Jebt.

6. That Muorteacor acrees to pay all taves and other public assessments Ivied arast the morteesed preises on or hefore the
e dates thereod and to eadobut the receipts therefor at the offices of the Murtvagre mnedately npon pasnront, and should the Mort-
cacor Ll to pav o aich taves amd asessnents when the aame shall Bdl due the Miatvacee iy, ot ats oplion pay the samne and charge
the wnonnts wo paid to the mortgage debt and collect the same under this anorteace with mterest s above provided.
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T, That of this mortgage secures 1 Tconstraction Toan”, the Morteavor avrees that the priopad amosnt of the indelitedness hereby
s nted] shall e clibiarsesd to the Muortzagor in p\-n.xﬁ\ pavinents, as constinchion prodresses, i1 acvontance with the tenms and condi-
tiots ot a Corstruction Loan Agrecment which is separately executed but s aade a part of this morteage and incorporated herein by
refoerence.

5 1Lt the Morteacor will ot further encumber the prenses ddane desonbed, withont the poor conisent of the Mortzavee, and
honh! the Morteacor so encumbar such premses. the Mortoawee g ot oty ophion dedure the mdebtedness hereby secured to be
pnmediatels due and payable and sy mstitute any proceedings necesan to colledt sand indebtediess.

9. That shonld the Momtgacor «lenate the mortaed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within motteage nalebtediess s ot pard in (ol the Morteavor or his Purchuser shadl be required to file with the Association an
application for an assuption of the mortuace mdehtediess, pay the resonable cost as required by the Association for processing the
wsnmption furnish the Associition with a4 cepy of the Contract of Sl Boned for Title or Devd of Comvesance, amd have the interest
rate on the Joan balance evisting ot the tiune of transfer modificd B onoeasne the intorest rate on the saed loar balance to the maxi-
tnn rate per anoum pertted to be Charced at that tune by apphoalde Sosth Cgolima Lew, or o lesser dncrease ininterest rate as may
Lo determined Ly the Assounation The Assooztion will notifv the Mortzawer or his prrchaser of the new interest rate amd monthly pay-
ments and will sl him 2 wew passbook . Should the Muoitgagor, or his Pardoesr tal to comply sath the provisions of the within
paracraph the Morteagee at its option. may declure the indebteduess herebs sconred to e unmediten Jue aned pavable and may
institute any proceedings necessary to colledt said indebteduess
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10, That should the Morteavor fail to 1 ihe pavients of principal aned interest as due on the promissony note and the sane shall be
unpaid for a periedd of thirts €30 davs or of there shonudd be any falure to compls witle and alade by any Iv-laws or the charter of
the Morteawee, or @ shipolations set ont o this norteege the Motcame ot sty opton e wnte to the Mortcasor at his last known
adidress giving him thirty (307 davs in which to rectits the cid detantt and shoal b the Mortzwos ful to rectrfy said defalt within the
said thirty avs the Mortgagee, may at its option, mcease the mterest rate on the ko Balinee for the renaininge term of the loan or
for a lesser term to the mavanm rate peroennoe peormitted to be Clorced ot that tioe In apphicalde Santh Carolina law, or a lesser
ihorease rate as may be determined by the Assocetion The monthhy pavisents sodl be adinsted accordingy.
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11, That Jonld the Mortwazor 0l to ke paocaents of princpal arad mterest s dee on the pronnssors pote and cheuld any maonthly
mistallinent become past due for a poniod s evess of 13 davs the Morteees men collect a0 Tite chiree” not to cveeed an amoust
ciual te five 1379) per centsn of any sech past Jdue installiment in order to cover the eatia expese incelent to the handling of such

delinguent payvments.
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12 That the Mortravor hereby assigns to the Morteagee, its successors el assizos Al the rents issues and profits accruing from
the mortcaced premises reteinmg the tight to colloct the cone so lone s the debt hereby secnred s mot i arniears of puament. but
should anv part of the principal sdebtednes, or interest, tines. or Fue insvirence preminns, be past die and anpaid. the Mortgagee
may without notice or further procecdings take over the mortwared pronoses, of they shall e oocopied Bv g tenant or teiants an
collect said rents and profits and apply the same to the indebtedies herebs wcured, swsthant ety to aceount for ansthing more
than the rents and profits actually collected, as the cost of collection and o terent i antherized npan request Iy Morteagee. to
mabe all rental pasviments direct to the Mortzazee without abulite to the Morteor nntd notificd to the contrany by the Marteagee:
and shoudd said premises at the time of snch defanlt be ovonpied By the Mosteecon, the Mortzagee ma apply to the Judee of the
: County Court or to any Judge of the Court of Common Pleas who shall e revident or prosidhng in the connty aforesail for the appoint- i
: ment of a reveiver with anthority to tike possesston of said premises and collect anch monts nd prodits, applyine saidd rents, after pay-
ing the cost of colles tion. to the morteage debt withont Tability 1 accennt for antthime more tan the reats and profits actually :
: collected.
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13. That the Morteagee, at its option, may require the Marteagor to pay to the Morteazee, on the fint day of each month until the
note secured hereby is fully paid. the following sums in woldition to the poments of prindipal and interest provided in wid note: a snm
equal to the premitms that will text become due and pavable on polr s of prrtzase weranty insarance Of applicabler fire and other
hazard insirance covering the mosteaced property. plis taves and aesionts neat dine o the taortarvzed prensises Call as estinated by
the Mortzagee) Iess all sums already paid therefor. divided Dy the number of monthis to elapse Tefore one nwnth prior to the dite when
wich premioms. taves and assessments will be e and pavable, snch wums to be el by Martuasee to pav wdd preminmms. taxes and

special assessments. Should these paynients excred the amonnt of pasments actially anade T the Morteaeee for taves, aswessments. or

irsnrance premimns, the excess may be credited by the Morteagee on subseygnent payients to be vl by the Morteauor: of, however, Bt
said sums shall e insufficiont to muake said pasments when the same sholl become due and poabbe the Morteazor shall pay to the o~ »
WMortragee any amonnts recessary to miake up the deficiency. The Morteacar further ageees st b the end of ten vears from the date : g
hereof. Mortazee mav, at its option apply far renewad of morteage goranty or singlar ivsirosee Gif applicabley covering the halance E ]
then remaining Qe on the motteage debt and the Mortsagor mav, at its option. poay the single promiunm requited for the remaining J i
vears of the term or the Morteagee may pay such preminm and add the sanwe to the mortace debt Gowhich esent the Morteasor shal ICD &
repay to Meortwacee suck premoinn pavimnent. with interest at the rate speafied in id promisaon potes in equal monthly insta’ lments o
over the remaining pavinent penod. ™M}
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