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TO HAVE AND TO HOLD, all and singnlar the sand presises anto the Mortgater, s

A ttassfy 2nnd

assgiis futevdr,

The Mortgagor covenants that he is lawiully wazad of the proises bercnztors descnbed 1 fee smyde
absoluste, that he has good- right and lawful authority to sell, cunvey, or encumber the sanze, and that the prefisces
are free and clear of all liens and encumbrances whatsaever. The Martgagor further covenants to warran: and for-
ever defend all and singular the premises unto the Mortgagee fnzever. from and againa the Morntgagor and all
persons whomscever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest an the indebtedness evidenced by the said note, at
the times and 12 the manner therein provid-d. The mortgagee may colicct a “late charge” not to'cxceed an am. unt
equal to five per centum (57¢) of any installment which is not paid within fifteen (15 days from the due date
thereof 1o cover the extra expense involved in handling delinquent payments. )

2 Tlat thic niorrpoge shall secure the Maortzaper for wuch further <ims as may be advanced herealter. at the
option of the Muortgagee, Tor the payment of taces, msurine premiums, public a%r’;-mm:s, refairs or other pur-
poses pursuant to the covenants herein, and also any further bane advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sumis s zdvanced shail bear interest at the same
rate as the Mortgage lebt and shall be payable on demand of the Mortgagee, unless othurwise provided in writing.

T

3. That he will keej: thie mprovements now existing or hereafter erected on the morigagad propenty insured
as mav be required from tinme to time by the Mortgagee agatnst loss by fire and other hazards, in cuch amounts as
may be required by the Maortgagee, and in companies accepiable to i, and that e does hereby assign 1o the Morn-
gagee all such pelicies, and that all such polictes and renewals thereaf <hall be held by the Mortgagee and have
attached thercto liss pavable clanses in favor of, and i form acceptable to, the Mortgagee.

4. That ke will keep all improvements now existing or hercaiter erected upon the mortgaged property in
good repair, and should he fail to do so, the Mortgagee may, at 11s option, enter upon <atd premises, make whatever
repairs are necessary, and charge the expenses for such repairs ta the mortgage debt.

5. That the Mortzagee muay require the maker, co-nmaker or endorser of any indebtedness secured hereby to
carry hie msurance up«in himseli in a sum sufficient to jav all sums secured by this nortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to payv the premmums therefor, the Mortgagee
may. at its aptron, pav sand premiums, and all sums 20 advanced by the Mortgagee shall become a part of the mort-
gage debt.

6. That, trgether with, and in additton to, the manthly gayments of principal arid interest payable under the
terms< of the note seciirest hereby Le will pay ta the Martgagee, nn the first day of each month, until the indebted-
ness secured hereby is paid in full. a sum equal to ane-twelith of the annual taxes, public assessments and insurance
premiums, as estimated by the Mortgagee, and. en the failure of the Mortgagor to pay all taxes. insurance premiums
and public a<sessments, the Mortgagee may. at its option, pay said wems and charge all advances therefor to the
mortgage debt, mcluding, also. any State and Federal tax liens.

7. That ke herchy assigns all the rents, sssues. and profits of the nworigaged prenises from and after any
default hercunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who. after deducting all charges and
expenses atiending such pre<eedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits. toward the payment of the debt secured hereby.

X, That, at the epinn of the Mortzacee, this morigage ~ball Pecome due and pavabie forthwith i the Mort-

gager Shudh Oonver away and pnantgaged premisess or o the mle SBalD Become sested anoany other person moany
prnner whatsosor aalar than Bnodeath o0 T Merteaporoor i st Ben shall Te granted by the mongagor
er jerminted Do homnowgtivoan the express wntlum oo ernt ot Tl ity neeivhger

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there 15 a default
under this mostgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the termis. conditionr | and covenants of this mortgage. and of the note secured hereby, that
then this morigage shall be utteriv null and veid; otherwise to remain in full force and virtue. If there 15 2 default
in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the option
of the Mortgagee, all sums then owjng by the Mortgagor to the Mortgagee shall become immediately due and pay-
able, and this mortgage may be ioreclnsed. Should any legal proceedings be instituted for the foreclosure of this
mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the premises
described hercin, or should the debt secured hereby or any part thereof be placed in the hands of an attorney at law
for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorpey’s
fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee, as a part
of the debt secured thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, exccutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this / / ___dayof Vakcad T L1975
T \ —7_\‘_\ ‘ - i | - \
Signed, sealed and delivered ( ‘u!';\; .‘.'H‘-.‘t’.:.f,...f.f,..‘_\\?f."._‘i‘r&s__‘,"w,,_\«,’,_\,s.\,‘_i.\,.,', (SEAL)
. S Arthur J, McRinney, Jr,
in@@-ﬁresence of//ﬁ/ L i e e e RRR ~ (SEAL)
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