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3. 16 the toral of 2t pasmenty zd‘ by the Martgagor under b ot pazagrapn 2 prc\cdmg shail exceed the amount of pay-
ments actually made by the Morigagee for tanes or assessments or tnssisne premee

ix. a3 The case may be.such excess. at the
option of the \1ongagcc stall be credited on subsequent pavments 1o be mmade by the -1)!Z£3gu‘ ot refunded 2o the Mortgagor.
It. howerer. the monthly pavinents made by the Mortgagor urder b ot paragraph 2 preceding shall not be sufficient to pay
taxes and sssessments and inevrance premuums. whea the same shali become due and pavable, then the Mortgagor shall
pay to the Morlgagee any =oual aecessary 1o make up the Seticiency. oo or before the date when pavrent of such
TaX€S, 4SSeSSTenlsS. O (N8 TanCe pIrem

== shall be due I &t any time the Vorigegor snaliteader 1o the Mortgagee.
i accordance with the prenisions of the vment of the entire 1ndebledness represented
thereby . the Mortgaypee shall. in gmputing s, Credit o the account of the Mortgagor
the Mortgagee has not become obligated

¥ Dalanve temaining in the funds accumulated
¢ o delauit under any of the provisions of this
by, oz it the property s otherwise acquired after
he time of Re cnTmeace~ent of such o .;-f;eed:ngs or at the time the property
i ] : under 4 of paragraph 2 preceding. as
cured herebyv, and shall properly

all pavrents =ade under the provistons
to pay 16 the Secretarny of Housing .-.:':?
uader the provistons of - of paragrept
rortgage resulting in o public sale of
default, the "1)rtk11:_1,(_' shail appiv. at t
is otherwise acquired, the bal
s credit against the amount of principa
adjust asay payments whic
{. That he il pan di': TA¥XCS, aSRORSMents, weler o

i Shali Dave bven vade under s
anTental of municipal charges, fines.

for which proiviiin has not been ~ade herembelone. and gn c'efa:::! !hermf the Mortgagee may pay
the sume. and thet ke il prompthy delvver the otficnsd weceipts therefor <o the Mortgagee. If the Mortgagor fails
T make any pavments provided forom this section o ann ather fuvTents far taxes. assessments. or the like, the
Mortgagee mav pav the same. and ali surs so romdsholl Foar intorest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by !.L.:s ToMgage.

Ol impestions,

5. That he will keep the premises 1 as good order and condition as they are now and will not commit or per-
mat eny waste thereof, reascnable wear and tear excepted

6 Thot e wiil keep the mmprovements now existing o hercafter erected on the montgaged property insured as
may be requited from time to ure by the Mortgagee apainst loss by fire and other hazards, casuvalties and contin-
gencies an such wmounts wnd for such penods es mas be required by the Mortgagee and will pay promptly. when
due, any premiuss on such insuratce grovisron for pavoent of which has rnot been made hercinbefore. All insur-
ance shall be carned 1n companies approved by the Martgugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form accepiable to the Mort-
gagee. In event of loss Mortgagor will pive immedrate notice by mmi to the Mortgagee. who may make ptoof of
loss if not made promptly by Mortgagor. and each insurance company concerned 1s heteby authorized and directed
to make payment for such loss durectly 1o the Mortgagee 1astead of to the Mortgagor and Mortgagee jointly, and the
Imsurance picceeds, o any part thereof. mav be applied by the Morigagee ! its option either to the reduction of
the indebtedness hereby secured or to the restoralion of repuir of the property damaged. In event of fereclosure of
this mortgage of other transie: of ttle to the Moitpaged propeitv n extinpuishment of the indeMedness secured
herebv. alt right, title and interest of the Mortgager 1 aad 1 wny mnsazance policies thea i force shall prass to
the purchaser or grantee

That he heteby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-

fault hereunder, and should legal proceedings be instituted pursuunt to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his tiust as receiver, shall apply the residue of the
rents, issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquited for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby reaaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cured hereby, whether due o not.
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