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3. If the total of the pavments made by the Martgagor under b of panageaph 2 preceding shall exceed the amount of pay-
ments actually made by the Maortgagee Tor tanes o7 asswssments or insurande prennums, a5 the case may be. such excess. at the
option of the Mortgagee. shall be wredited on subsequent pavments to be made by the Morgagos. or refunded to the Moztgagor.
1f_ however. the monthly payments made by the Mostgagor under b, of paragraph 2 preceding shall not be sufticient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
ray 1o the Momlgaegee any amount necessary tu make up the deliciency, on or before the date when pavrment of such

1aXes. a5Se5sTenls. or msutance premiums shall be due. If ot any tize the Mottgagor shalitender to the Mortgagee.
in accordance with the provisions of the note secured hereby, full pavment of the entire indebtedness represented
thereby, the Mortgagee shall, 1n computing the a-ount of such indebledness. credit to the account of the Mortgagor
all pavments made under the protisions of o of paragrarh 2 hereof which the Vortgagee has not become obligated
to pav to the Secretary of Housing snd Utbaz Develvpment, and any bolance remaining in the funds accumulated
under the provisions of 4 of rerazraph 2 herect.  If there shall be o detuult under any of the provisions of this
mortgege resulting ir 5 pubhic sale of the premises covered hereby, or 1if the property 1s otherwise acquired after
detsull, the Martgager shail appiv. @t the time of the commencement of such proceedings. or at the time the property
15 athersise acquied. the belance then remaimiag i the funds accumuloted under 157 of patagraph 2 preceding. as
a credit against the sount of prncipal then remammag uapaid ender the note secuared hereby, and shall properly
whust any pavments which shall have been made under 0 of pategroph 2

A0 That he will pos ol tanes, assessments, waler retes, and other govemTental or mumaipal charges., fines.
ot 1mpositions, for whick provision has not heen made herembetore, and in defaelt thereof the Mortgugee may payv
the same, and that he wili promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make anv pavemeidts provided for s this section or any other pavmenis for taxes. assessments, or the like, the
Montgagee may pov the some. and all sums su patd <hall bear imterest at the riete set forthinthe note secured hereby
from the date of such wdvance and shall be secured by this mortgage.
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TeTises o as good orger and condition as they are now and will not commit or per-
Tl by waste tnereol, teasonabie wear and tear excepled.

6. That he will keep the improvements aow existing of hereafter erected on the mortgaged property insured as
may be required from tire to ume by the Monpagee against loss by fire ond other hazards, casualties and conlin-
gencies a6 such wmeunts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due. any premiums on such insurance provision for psymeat of which his not been made heteinbefore. All insur-
ance shall be carrted in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have uttached thereto loss pavable clauses in fuvor of and 1n form acceptable to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who muy make proof of
loss if not made promptly by Mortgugor. and cuch nsurance company concered 1s hereby authorized and directed
to make pavment for such loss directly to the Mortgagee mstead of 1o the Mortgagor snd Mottgagee jointly, and the
msutance proceeds. or any part thereof, may be apphied by the Mortgages ot its option enther to the reduction of
the indebtedness hereby secured or to the restoration or repait of the property damaged. In event of foreclosure of
this mortgage or other trunsfer of title to the Mortgauged property 1n extinguishment of the indebtedness secured
heteby, all right, title und interest of the Mortgagor in and to uny insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents. 1ssues. and profits of the mortgaged premises {rom und after any de-
fault hereunder. and should legal proceedings be instituted pursusnt to this instrument. then the Mortgagee shall
have the right to have o receiver appointed of the rents, 1ssues, and profits. who, after deducting allcharges and
expenses altending such proceedings and the execution of his tiust as receiver, shall apply the residue of the
tents, issues, and profits, toward the puvirent of the debt secured heteby.

Q0gJ

-

24

" e p————

4328 RV

|



