bt R

v

In tke greserce of; _M;n,
/ ﬂ.«g Q /-7«% .~

R
I R :r-":’1332 FA:ESSO
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Loan Account No.—— i
COUNTY OF GREENXVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, rereinafter referred to as the ASSO-
CIATION, is the owner and holder of a promissory note dated May 20’ 1971

] . exéented by
7 B, J. Fuller in tke origiral sum of § 3. 600,00
interest at the rate of —3——-—-% ard secured by a first mortgaye on the premises being Known as
S / Ilen Drive

kearing

—,which iz recorded in the RMC office for
Greenville County in Mortgage Book 1191 . v page -_L'!L“L____ title to which prorerty is row lteing transferred
to the urdersigred OBLIGOR(S), who has (have) agreed to assucie sald Tmerigage loan and to pay tke balance due thereon; and

WHEREAS the ASSOCIATION has agreed to sabl transfer of owrersLip of the mertgaged premisgﬁ to tke OBLIGOR ard his
assumption of the mortgage loan, provided the interest rate on the balarnce due is izereased from —

¢ to a present
rate of 8 ct, and can be escalated as hereinafter stared.

NOW, THEREFORE, this agreement made and ertered into this 23N gap ¢ _ January

the ASSOCIATION, as mortgagee, and _000dWill Industries of Upper S. C., Inc.
as ss:uming OBLIGOR,

- 191_;‘1“. by and between

»

WITNESSETH:
In consideration of the premiszes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrowledgeld, the urdersigred parties agree as foilows: 8. 722.02
¢1) Thkat the loan balarce at the time of this assumeticn is § 2 *

ing tke interest rate on the balance to __ﬁ——_—

: tnat the ASSQOCIATION is prezently ircreas-
7. That the OBLIGOR agrees to repay saiéd obligation in meontkly installments
of $__3-1‘“QL“_“_ cach with payments to be aprlied first to intercst arnd then to rerr,\;aining prircipal balarce due from month to
rconth witk the first imonthly payment being due -Janua ry 1 {0

(2) THE UNDERSIGNED agree(s) that the aforezaid rate of interest cn this obllgation pay from time to time in tke discretion
of the ASSOCIATION be ircreazed to the maxinum rate per amnum permitted to ke ckarzed by the then applicable South Carolina

law. Provided, however, that in ro event shall the maximum rate of interest exceed . eight ( 8 }*e per annum on
the balarce due. The ASSOCIATION skall serd written rotice of any increase in interest rates to the last krown address of the
OBLIGOR(S) and sueh ircrease shall lecome effective thirty (30) days after written notice is mailad. it is furtker agreed that the
monikly nstallment payments may te adjusted in proportion ta irerements in irterest rates to allow the cbligation to be retired
in full in substantially the same time as woald have eccurred prior to any escalation in interest rate.

{2) Shonld any installmernt payirent become due for a period in exees: of (15) fifteen days, tke ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amount equal to five per centum (5377) of any such past due irstallrert payment.

{3) Privilege is reserved by the obligor t» make additioral payments on the prireipal balarce assumad providing tkat such pay-
merts, including obligatory principal payments do rot in any twelve (12) month pericd teginning on tke arniversary of the assumption
exceed twenty per centum (2977) of the origiral principal balanee assumed. Furtker privilege is reserved to pay in excess of twenty
per centum (2072) of the original priceipal kalance assamred wron payment to the ASSOCIATION of a premium equal to six (6)
montks irterest on such excess amount commpiuted at tke then prevailing rate of interest acrording to tke terms of this agrecment
between the urderszipmed parties. Provided, kowever, the eatire balarce may be paid in full witkout any additioral premiovm during any
thirty (30) day rotice penod after the ASSOCIATION kas given written rotice that the interest rate is to be escalated.

. {5) That all terms ard corditions as set out in the nnte and mortgage shall continue in full force, except as maodified expressly by
this Agreement,

* - -

(6) That this Agreement skall bizd jointly arnd severally tze successors ard as:siprs of thke ASSOCIATION ard OBLIGOR, his
keirs, successors and assigns.

IN WITNESS WHEREOY the parties hireto Eave set their hards ard =seals this 2—4th day of January - 1975

In the prezerce of:

N, A FIDE Y{ZED RA SA)Q}(L;E & LOAN ASSOCIATION
/Z" A e s / — B\’:—&—z—@——ﬁ~L’ : %F——(S&\L)
/ s

/ [ - re ,// -
\pn A L G EELTT o I (SEAL)

Goodwill Industries of Upper S.C., Inggpyy,
By: res oo - ledn

Assuming OBLIGOR(S)

N

(SEAL)

CONSEXT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Lean Assaciation’s conszent to the assumption oatline] above, and in further
consideration of Ore dollar (£1.00), the receipt of which iz hereby ackrowledgzad, I (we), thke urdermered(s) as transferring OBLI.

GOR(S) do hereby conzent to the terms of this Mcadification ard Assumption b-)u?ii erelyy.
————{SEAL)

' S (SEAL)

M | o - (SEAL)
PR J ANy A

I o

_______ (SEAL)
Transferninz OBLIGOR{(S)

STATE OF SOUTH CAROLINA )
_— PROBATE
COUNTY OF GREENVILLE )

Personally appeared before me the urdersigred who made oath that (s)ke sawFEdelity Fede.ra_l Savings & Loan
Association, Goodwill Industries of Upper S. C., Inc. and Floyd F. Griffin, Jr.

sign, seal and deliver tke foregoing Agreement(s) and that (s)ke with the other subscribing witress witnessed the execution thereof.
SWORN to before me this

24t day of ,—JANUArY g

/1 "! \ - 4-\‘ ) . ../r
(SEAL) //._:;z_ . / RO
Notary Public for Soat ;

My commission expires? 6/30/)7

siccesin FEB 7 T qRIN1A AL 10:53

A
l,_- - ) B R

[ 4328 Rv.24

T
| <&
ol
(o)

L




