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3. 1f the total of the payments made by the Mortgager under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments «ctually made by the Mortgagee for taxes or assessments or mnsurance premivms, as the case may be, such excess, at the

option of the Mortgagee. shull be credited on subsequent payments to be made by the Mortgagor, o refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b, of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums. when the same shall beceme duc and payable. then the Mortgagor shall
[ey 10 the Mortgagee any amount necessary 1o —are up the deficiency, on or befere the date when payzeant of such
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from t‘“e d.te of such advance and shall be secured by this morteage.
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& That ke will keep the improvements now existing of hereafter erected on the mortgaged property insured as
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if rnot zade prozptly by Mortgagor. and each insurance compuny ceacermned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee insiead of to the Mortgagor and Mortgagee jointly, and the
imsurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
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te indebt: ‘ness nereby secured or to the restoration or tepair of the gropenty damaged.
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In event of foreclosure of
sfe c—f title 1o the Momtgaged property in extinguishment of the irdebtedness secured

interest of the Maornteagor in and to any insurance policies then in ferce shall pass to
1gns sil the reats, 1ssues. and profits of the cottgeged premises frox and after any de-
al proceedings be instituted pursuant to this instrument, then the Mortgzgee shall
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&. That it the premises, or any part thereof, be coademned under any power of exinent domain, or acquired for
: public use, tte danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this cortgage, and the note secured heieby remaining unpaid, are hereby assigned by the Mortgagor
to tr= Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cipea cepeby, whether due or nos
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