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wkich the smount of the sums secured by this Mortgge mmediztely prior to the Jate of tahing bears to the farr market value of
the Property immediately prior to the Jate of taking with the balanee of the provecds paid to Borrowe r.

If the Property 12 abandonad by Borrower or if after notice by Lender 10 Borrower that the condemnor ofers to make an sward
or settle a claim for damages, Borrower 131 to re=pond to Lepnidvr within 30 dayvs of the date of =ueh notice, Lender is anthorized to
volleet and apply the proccads at Lender’s option cither to reztoration or repair of the Proj<riy oz to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in wniting. any such application of proceeds to principal shall not extend or post-
pone the due date of the monthly instatiment= referred to in paragraphs 1 and 2 hereof or change the amount of such jnstallments.

10. Borrower Not Released. Extension of the time for pavment or mohficstion of amortization of the sums secured by this
Mortgage granted by Lender to any suecessor in intercst of Borrower shall not operate to telease, in any manner. the lishility of the
original Borrower and Borrower's successors in interest. Lendor shall not be required to commence provecdings against such suecessor

or refuse 10 exterd time for pavment or otherwise mohiy amortizarion of the sums secured by this Mortgage by reason of any
demand made by tlie original Borrower and Borrower's suecessors in interest

1L Forbearance by Lender Kot a Waiver. Any forbwarance by Lendir in exercising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or previude the exeriise of any right or remedy hereunder. The procurement

of insursnce or the payment of taxes or other Liens or charge= by Lender shall not be a waiver of T4nder's right to ascelerate the
maturity of the indebtedness secured by this Mortgage.

12. Bemedies Cumulative. All remedics provided in this Mortgige are distinet »ed comualative o any other right or remedy
utder this Mortgage or aforded by law or equity. and may be exéreised concurrentiy. independently or successively.

13. Successors and Assigns Bound: Joint and Several Licbility: Captions. Th+ covenants and agreeinents herein contained
shall bind, and the rights Lereunder shall imure to. the respective =ucovszors aned assi

gns of Lender and Borrower. subject to the
provisnons of paragraph 17 Lercof All covenants and agreements of Borrower shall be joint and several. The captions and headings

of the paragrapks of this Mortgage are for convinivrce only and are rot to be used to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Mortgsge skall he given by matling s1ch notice by eertified mail
addressed to Bortgwer at the Property Address stated below. exeept for any notiee repire] under yarzgraph IS kereof to be given

to Borrow¢r in the nanner prescribed by applicable law. Any noticr provided for in this Morrgage skall b= docmed to have been
given to Borrower when given in the manrer designated berein

15. Uniform Mortgage: Gorerning Law: Severability. This form of ortgage «ombines eniform covenants for pational use and
con-uniform covenants with limitesd variations by jurislisrion to (onstitute = uniform seeurity instrument covering real property.
This Mortgage +hall be governed by the law of the jurisdiorion 1o whick the Property is locatesd. In the event that ADY provision or
clanse of this Mortgage or the Note conflicts with applicable laa. such confict shatl pot aJect other jrovisions of thiz Mortgsge or
tke Note which can be given ¢Hect witkout the confiicting provision. =ad to this end the provisions of the Mortgage and the Note
are declared to te scverable.

16. Borrower’s Copy. Borrower shall be furnisted a conformed copy of thic Mortgage at tke time of execution or after
recordation kereof

17. Tronsler of the Property: Assumption. i all or suy part of the Property or an interest therein is sob or trsnsferred by
Borrower without Lspder's prioe written consent, exebuding (a) the creation of a lien

r or encumbrance subondinate to this Mortgage,
(b) the creation of a prrchase roeney sequnty interest for howsehold spplianees, (¢) a transfer by devise. descent or by operstion of

Liw upon the death of a joint tnani or (d) the grant of any leasehn™ interest of three vears or less not contsining sn option to
rarchase, Lender may, at Lenders aption, declare all the sums sevured by this Mostgsge to be immediately due and payable. Lender
shall have waived =uch option 1o arcelerate if. prior to the sal or transfer. Lender and the [<rson to wkom the Property is to be

ol or transferresd rexch agrexment in writing that tke credit of sk persen i+ satisfactory to Lender and that the interest payable
on the sims secured by this Mortgage <shall be at sich rare as Leeder shall reaplest

Al
provided in this paragraph 17 and if Bomrower's sueeesss

NNOT

If Lezdir has waived the option to accelenate

in et has exvruted 3 written assumption agreement accepted in
writing by Lender. Lender shall release Borrower from 2l ¢bligations under thi< Mortgige and the Note.

If Lender exercizes such opt

tion to accelerate, Lender shall mail Horrewer notice of areeleration in accordance with paragraph 14
Lereof. Rarh notice shall provide a perind of not less than 30 daxs from the Jdate the notics is mai'ed within which Borrower may

pay the sums declared due. f Borrower fails to pav wuek sums prior to the expiration of suck period. Lender may, without further
wotice or demand on Borrower. invoke any remedies permittesd by parsgraph IS hereof.

Nox-Usrrory Covenaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as providel in paragraph 17 hercof. upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage. ineluding the covenants to pay when due any sums secured
by this Mortgage. Lender prior to acceleration shall mail totice to Borrower as provided in paragraph 14 hereof
specifying: 11y the breach: 21 the action required to citre such hreach: 131 a date. not less than thirty days from
the date the notice is mailel 1o Borrower. by which such breaek rust be curel: and 4y that failure to cure such
breach on or before the date ~pecified in the notice may result i aeceleration of the sums secured by this Mort-
gage and zale of the Property. 1f the breach i« not enrad on or before the sdate specified in the notice, Lender at
Lender’s option may declare all of the snms cecured by this Mortzage to be immediately «due and pavable without
further demand and may foreclose this Mortzage by judicial procewding. Lender shall be entitled to colleet in such
proceading all expenses of foreelosure., inehnling. but not liniitet to. reasonable attorney’s fees, and costs of docu-
mentary evilence, abstracts and title reports. all of which shall be additional sums secured by thiz Mortgage.

19. Borrower’s Right lo Reinstate. Notwith-tanding Lender's aceeleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any procesdings begun by Lender to enforce this Mortgage discon-

tinued at any time prior to entry of a judgment enforeing this Mortgage if: 1a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any. had no
acceleration occurred: th) Borrower cures all breaches of any other covenants or agreements of Borrower con--
tained in this Mortgage; (¢} Borrower pays all reasonable expenses incurrel by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lenders remedies as proviled in para-
graph 18 hereof. including. but not limited to. reasonable attorney’s fees: and 1y Borrower takes such action as
Lemder may reasonably require to assure that the lien of this Morteage. Lender’s interest in the Property and
Borrower's ohligation to [ay the sums secured by this Mortzage shall continue unimpaired. Upon such payvment

and cure by Borrower. this Mortgage and the obligations secured kereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. As alditional secunity hereunder. Borrower hereby
assigns to Lender the reats of the Property. provided that Borrower shall. prior to acceleration under paragraph I8
hereof or abandonment of the Property, have the right to colleet and retain such rents as they become due and
payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
have a receiver appointed by a eourt to enter uporn. take posscs=ion of and manage the Properiy and to colleet the
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