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That, tegether with, and in addition to. the monthly puyments of pnincipal and interest pavable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each month until the sard note
1s fuily paid. the following sums:

(' An amount sufficient 1o provide the halder rereof wath funds to pay the fest mortgage inswrance premium tf this nstra-

ool and the aste ~ccured horetn dre nscred, or o coonthly charge in hicw of & mortpage 1nsurance peemium) 1f théy ate
Euvid by the Seceetary of Housing and Urban Development, as folloas:

I I and s0 long as said note of even date and this astrument are nsured or are remsuréd vader the provis:ions of the
Nateonal Housing Adt, 23 emcunt sufficrent to accuralate aa the kands of the haller crne (1) moath prier toats due
Jate the snnual = oflpage 1asurance premium, in order 1o provide such holder #ath funds to pay such premium to the

Sevretary of Honsine and Urban Deselopmont pursaant to the Nanocnat Housing Act, as arended, andapplicadble

Repulations thereunder, or

(D) 1f and so T.oag s setd nite of even date and this instrurment are held by the Secretary of Housiag and
welop—ent,

Urban De-
a monthly charge un liew of @ mortgage iasurance premium) which shall be

tnoan amount egual 1o cne-

twelfth i1 123 of cae-half (3.} per centumn of the average cutstanding balance due oo the note computed withoot taliing

1ato acc ount dehinguencles o prepayments,

(b1 A suzm egial to the grouad rents. af any. next Jue. plus the premiems that wiil mext tecome due and payable on peltcres
of fire and otker hazard 1nsurance corvering the martgaged property, plus 1axes and assessments neit due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already pard therefor divided by the nurmber of months toelapse
tefore cne (1) moath prior 1o the date when such ground rents, premicms, taves, and assess—ents will become delinguent,
sich suTs to be held by Mortgagee n trust te ray sawd ground ren's

Fer All payments =enticned o the two preceding subsectizas of thrs paragraph and all pay=ents to be =ade under tke note
secured hereby shall be added toyether and the apgregatc 3

a=cat ther=of s*all te pard by the Moartgagsr each month 1n a
single payment 1o be apphied by the Murtgagee to the folloaing 1tems 1 the crder set forth:

ii) precium charges under the contragt of insurance a1th the Secrerary of Housing aad Urban Development, or monthly
charge (1n Liea of mirtgage 1nsurance presicm), as the case may ke,

(II) taxes, special assess—ents. fire and other Razard insurance premiums,

{1113 interes: on the nate secured kercky; and

IV} arortization of the priacrpal of sard note,

. premiums, taxes, asd special assessments; and
F 5

Any deficrency tn the amzint of any such aggregate monthly payzment, shall, unless =ade good hy the Mirtgagsr pricr to
the due date of the reat such payment, constitule an event of default vnder thas morntgage. The Mortgagee —ay collect a
*‘late charge'” nat to excecd 1w cents (2¢) fcr each dollar (81) of ¢ach payment more than Nifteen (153 Jays in arrears to
cover the exira expense miolved 11 handling delinguent paj)ments. .

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shail exceed the amount of pay-
ments actually made by the Motrgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagze. shall be credited on subsequent payments to be made by the Mortgagor, ox refunded to the Mortgagor.
If, however, the monthly payments made by the Mortzagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, oa or before the date when payrent of such
taxes, assessTents, or insurance premiums shall be due. “If at any tize the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full pay=ent of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all payrents made under the provisioas of fu/ of paragraph 2 hereof which the Mortgagee bas rot becoze cbligated
to pay to the Secretary of Housing and Urban Developreat, and any balance rezaiming in the funds accumulated
under the provisions of 74/ of paragraph 2 herecf. If thete shall be a default under any of the provisions of this
mortgage resultiag in a public ssle of the precises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the tire of the comzence=eat of such proceedings, or at the tize the property
is otherwise acquired, the balance then remaining in the funds accumulated under f4) of paragraph 2 precediag, as
a credit against the axmcuat of principal then remaining unpaid uader the note secured hereby, and shall properly
adjust aay payments which shall have been made under fay of paragraph 2.

4. That he will pay all taxes, assessments, water trates, and other governzental or runicipal charges, fines,
or impositions, for which provision has rot beea made hereinbefcre, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payrents for taxes, assessments, or the like, the
Mortgagee may pay the saze, and all sums so paidshall tear interest at the rate set forthinthe note secured hereby
{rom the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are rnox and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. .

6. That ke will keep the improverents nox existing or hereafter erected on the morigaged property insured as
may be required from tize to tice by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of xhich has not been made kereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renesals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of aad in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by ail to the Mortgagee, sho may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness kereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishzent of the indelbtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzment, then the Mortgagee shall
have the right to have a receiver sppointed of the rents. issues, and profits, wkho, after deducting allcharges and
expenses attending such proceedings and the executicn of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of emineat domain, or acquired for
a public use, the danages, proceeds, aad the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it 0a account of the indebtedness se-
cured kereby, whether due or not.
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