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wt that tirze it is msured under the provisions of the Nutional Housing Act, he will pav to the Mortgagee un 1nasur-
ance premium charge of one per centum (17%) of the original principu!l arount thereof, except thiat 1n oo event shull
the adjusted premium exceed the aggregate amount of premium churges which would have beea pusable it the mort
gage hus continued to be insured until msturity; such payment to be spplied by the Montgugee upon its obhpation
to the Secretary of Housing and Urban Development on uccount of mortgage Insurunce.

2. That, together with, and in addition to. the monthly payrents of prncipal snd interest payuble urder the
terms of the note secured hereby, he will pay to the Mortgagee. on the first day of each month until the said note
is fully paid, the following sums:

fut An a—ount suffictent to provide the holder hereof with funds to pay the next TOftyage nsufance fomium if this instry-

ceat and the note secured hereby are insured, or a moathly charge {in licu of a mortgage insurance premium) if theyare
keld by the Secretary of Housing and Urban Develipzent, as follow =:

(I If and su lung a3 said noie of eves date and this

invtrnmant zre incured or are reinsured wnder the provisicas of the
Natienal Housing Act, an amcunt sufficiert to accumulate in the hands of the holler cne (1) moath prisr Lo s due
date the snnual mortgage insurance peemium, in order t5 provide such holder with funds to pay sxch precium to the

Secretary of Housing and Urtan Development pursuant to the .\'ati‘c-—nal Housing Act, as azmended, andapplicable
Regulati as thereunder; or

(I If and s> long as said note of even date and this instrument ate teld by the Secretary of Housing and  Urban De-
veloprent., a =onthly charge (in lieu of a mortgage 1nsurance premium) which shall Le in an amount equal to wne-
txelfth (1 123 of cne-half (*2) per ventum of the average cutstanding balance due @ the note coemputed withoaut taking

tnts accoent delinqQuencies «f propay menis,

(b4 A sum egual to the ground rents, if any. next due, plus the presiums that aill nest become die and payable on pulicies
of fire and other hazard 1nsurasce corvering the mortgaged property, plus taxes and assess—eonts cext due on the mortgaged
property (all as estizated by the Mortgagee) less all sums already paid therefor divided by the nuzber of months toelapse
befre one (1) meath price to the date ahen such ground rents, premiums, taxes. and assessments will become delinguent,
such s:ms to be kheld by Mortpapee i trust to pay said ground rents, premiuss, taxes. and special assessments; and

fci All payments mentined in the tao preceding subsectiins of this paragraph and all payments to be made under the ncte

secured hereby skall be added trgether and the aggregate amount thereof shall be paid by the Martgagor cach —menth in a
single pay—eént to te spplied by the Martgagee to the fcllowing 1tes in the crder set forthe

t]) precius chasrges uader the contract cf insurance nith the Secretary of Housing aad Urban Development, or monthly
cRarge (in lica of —ortgage insurance peem1aT), as the case may e

(I} raxes. special assessments, fire and other hazard tnsurance preziu=s;
(i} 1nterest on the note secured hereby; and

VAV amsriization of the peingipal of said note.

-

Ay Jdeficiency in the amount of any such ageregate nthly pajy~ent, shall, unless =ade good by the Mortgagor prior to
the due date of the rext such payTent, coastitute aa event of default under this —artpage. The Mortgagee rmay collect a

“late ckarge' not to exceed two cents (2¢) fer each doltar ($1) ¢f each payment —ore than fifteen (15) days in arrears to
Ccover the extra vapense voelved in handiing delingient payments.

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortzagee. shall be credited on subsequent payments 1o be made by the Mortgagor, or refunded to the Mortgagor.
If, however. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments 2nd insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee a1y amount necessary to make up the deficieacy, on or before the date when payment of such
tzxes, assess—eals, or iasurance premiums shall be due. If at any tice the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full pay=ent of the entire indebtedness represented
thereby. the Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor
all pay=ents male uader the provisions of fu’ of paragraph 2 hereof which the Mortgagee has rot becoce obligated

to pay to the Secretary of Housing and Utban Development, and any balance rexzaining in the funds accumulated
under the provisions of 7} of paragraph 2 he:eof.

if there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after

default, the Mortgagee shall apply. at the tize of the commencement of such proceedings, or at the time the property
is other~ise acquited, the balance then remaining in the funds accunulated under (b} of paragraph 2 preceding. as
a credit against the amount of principal thien remaining unpaid under the note secured hereby, and shall properly
adjust any pavzents which shall have beea made under fuy of paragraph 2.

4. That ke »ill payv all taxes, assessTents. aater rates. and other goveinmental or runicipal charges, fines,
or impositions. for which provision has not been made hereinbefore, and in default thereof the Moitgagee may pay
the same: aad that ke will promptly deliver the official receipts therefor to the Morigagee. I the Montgagor fails
to make way payments provided for in this section or any other payments for taxes, assessmeats, ot the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises 1n as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That ke %11l keep the improvements nows existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and ceatin-
geacies in such a—ounts and for such periods as may be required by the Mortgagee and will pay pro=zptly, when
due. any prewiums on such insurance provision for payment of which has not been made hereinbefore. AH insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give imrmediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized arnd directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the resteration or repair of the property damaged. In event of foreclosure of
this cortgage or other transfer of title to the Mortgaged propertly 1a extinguishment of the indebtedress secured

hereby, all right. title and interest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke kereby assigns all the rents, issues, and profits of the mostgaged premises from and alter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues. and profits, toward the payment of the debt secured hereby.
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