,‘...‘r

SRR
FIDELITY. FEDERAL SAVINGS AND LOAN ASSOCIATION
| GREENVILLE, SOUTH CAROLINA

o A2 4298

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account Xo. - e
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Asszcoiation of Greenville, S8suth Carslina, Lereirafrer referred to as the ASS0-
CIATION, is tke owrer and holder of a promissory note dated bJune._thh.AlQJ_é,_,___, executed by‘{AlYilL___

Trammell S in the crigiral sum of & 39,600.00

interest at the rate of ———-——9— e anrd secured by a first mortgayge on tlre premizes beiny krown as The Greater
portion of Lot No. 7, Velwa Dr., Taylors Heights,

Greenville Courty in Mortgage Book 1313 -, page —Qg- title ta which property is row being transferred
to tre lﬁ'dcr sigred OBLIGOR(S), wko has (kave) azrccd to assunie sald m m*‘age Toanard to rav tke balarce due thereon; arnd
WHEEEA

S the -\SSOC[\T[O\ kas agreed to =sald transfer of owrership of the nortgageld premises g‘) tke OBL]GOR and his
assaeption of the mortgage loan, provided the irterest rate on the balance dua is ircreasal from ¢ to a present

rate of -- .- oo ?%, ard can be ezcalatal az kercinafter stated.

NOW, THEREFORE, this agreement made ard crtered into this 30th. day of - January. 1973 _ bty ard tetween

the ASSOCIATION. as mortgagee, and _ Clyde W. Hawkins and Anne W. Hawkins
as assuming OBLIGOR, .

tearing

———. Which iz revordad in the RMC office for

WITNESSETH -

In consideratinn of the prerxu:ea and the furtker sum of $1.60 paid by the ASSOCIATION o tke OBLIGOR, receipt of which is
Lereby ackrnowledged, the urdersigred parties agree as j'ol’ou‘:

(1) Tkat the loan balarce at the tinie of this aszunption is 3-35,-0-0(1;-0-0
ing the interest rate on the balarce to

of & 28 _-_576 c¢ach with payments to be arplied first to interest arnd then to remaining prircipal balance duee from month to

morth with the first ronthly payment being due __Eehr_uar_y_1 . 19—7-5_—. i o . i
(2) THE UNDERSIGNED agree(s) that the aforezail rate of irterest on this chlipation may from time to time in the dizeretion

of tre ASSOCIATION te ircreazed to the maximum rate per annuam pearmitted to te chargei by the then applicable Scuth Carolina

lIaw. Provided. howxever, that in no event skall the maximom rate of irternist exces? .. - fn ine —_ Per annum on
the kalaree Jdue. The ASSOCIATION shall zend written rotice of ar._\‘ ircrease in intercst rates to the last known address of the
OBLIGOR(S) ard such ircrease shall tecoe effective thirty (392 days after written notice is mailed. It is furtker agreed that the
r*ont}lj' irstalleent payrents may te adissted in propirtion ta incremenis In interest rates to allow the olbiigation to be retired
in fell in =substartially tke z:ame time as we2ld ba\e oceurred prior to zny escalation in irnterest rate.

13) Skculd any irnstallmert payment become due for a period in excesz of (15 mtee't days, the ASSOCIATION may collect a
“LATE CH%PPE" rot to exceei an an ount equal to five per centum (571 of arnv fich past €ue irstallment paymert.

(4) Privilege is reserved Ly the obligor to make additional pavnients oa the prrc.ral talarce assumed providicg that such pay-
rerts, irelading obligatory prireipal t-a\ ments

do rot in any twelre (12) month rericd keginning on the anniversary of the assumption
excend twenty per cerntum (297¢) of the corigiral prircipal balarce azzuntal. Further privilege is reserved to pay in excess of twenty

"
per certur €207 ) of tre original prircipal balaree assumed upon paymert to the AR SOCIATION of a premium equal to six (6)
rortks interest cn sueh exeess amount compated at the then prevailing rate of I"tc ¢t according to thke terms of this agreement
between tre urdersigred partiez. Provided, kowever, the ertire halance inay be patdin full without any additioral premium during any
ttirty €30 day ratice period after the ASSOCIATION Eas given written rotice that the interest rate is to ke esealated
- ' g

{3} That all terms ard conditicns as zet out in the rote arnd martgage skhall continue in full force, except as modified expressly by
this Agreement.

ircreas-
9_’_'(. Trat the OBLIGOR agrees to repay sald cobligation in montkly installments

(

(%) That this Apgreement skall bird joirtly and reverally the successors and as:igns of the ASSOCIATION ard OBLIGOR, his
Eeirs, suecessors and assigns,

IN WITNESS WHEREOF the parties bereto kave set their hards ard seals this - 30th day of - January 1975,
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"“O {SEAL)

- - {SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In corsideration of Fidelity Federal Savings and Loan Assceiation’s conzent to the assumption outlined above, and in further
consideration of Ore dollar ($1.00), the receipt of which is hereby ackrowledzad, 1 (we), the urdersigred(s) as transferring OBLI-
GOR(S) do Eereby cornzent to the terms of this Modification ard As:umption Agreerent ard agree to be bournd thereby.

the precerce of:

~
e A ———(SEAL)
%?) RN RO ORY ’wzlfﬂ 432__%%"'1’1 (SEAL)
12 )a,{,ﬁa/uj Y SR — __(SEAL)
e . _(SEAL)

Trans :errw = OBLIGOR{S)
STATE OF SOUTH CAROLINA )

: i PROBATE
COUNTY OF GREENVILLE ) Fidelity Federal Sa & Loan
idelity Federal Savings
sonall fore the, grd
AssEeisl &appsared be ﬂg < a“oﬂ‘d}ﬁa(um ke ) )}ﬁaﬂ(ms “assuning obligors and
sign, seal Nard dein‘er t{e loregom g‘reeuﬁt(!o) 311%“““ (s)ke with the other suts 2

tseriting witness witnesced the execution thereof.
SWORN to btefore me this

th_ 4 ¥ of January v -
C% &’; th 2 Lc“eg LLLL—(SE.\L) Z 2 ?_é_&(‘ YA = 2
_Notary Pubiic for Ssuth Care
My commi ssi-:vl e;plre:: f22l 83 ~7
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