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TO HAVE AXD TO HOLD, 2!l ond sineals

\ . .
mwnlir e =aid prentecs unto the Menoisce e stoccsor 1
as~lvns forever.

g

The Mortgager covenants thar he i lawfully seizcd of the premicos hodnsbae docnbed in fee simpie
absolute, that he has good right and Ll authority oo <clis Gonvev o encumber the same, and that the premises
are froe and clear of all iens and vacumbrances whats cver. The Morngazor further covenants to varrant snd foreve:

defend all 2a0d singular the premises unto the Mortgigee forever. From and sgainst the Mortgagar and all persens
whemwever lanfully cl2iming the sime or anvy part therecf.

The Morteagor covenants and agrecs as follow s
a5 &

1. That he will premptly pay the principal of -
the times and in the manner therein provided.

T

and nterest on e indebiediess evidenced by the ~aid note, at

2. "That this mortgage shall sieure the Montgavee for such furiher sums as may be zdvanced hereafer, at the
option of the Morgagee. for the payment of waxes, insurance premiums, public zssessments, 1epairs or other purposes
pursuant to the covenants hervin, and alwo snv further 3oins advances, readvances or credits that mav be made here-
after to the Montgagor by the Mongagee: and that all sums o advanced shall bear interest at the same rate as the
Mongage debr and shall be pavable on demand of the Maztgagee, nnless otherwize provided in writing.
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3. That he will keep or pormit the Mortgagee 5 beep the improvemnents now existing or hereafter erected on
the mortgaged property insured a« mav be required frem Crme o time by the Mengagee against loss by fire and other
hazards, in such amounts 2 mav be required by the Mortgagee, and in companies aoceptable to it, and that he docs
hereby assign v the Mongagee ail such policies, and that 3l such policies and renewals thereof shall be held by
the Merngagee and have attached thereto lows pavable claues in faver of. and in form acceptable to, the Mongages,
and in the event of lins or destruction by fire or other hazaeds. the Mortgagee may. at its option, apply the pric

of the insurance w the mongage indebtedness or o the restiation or repair of the propeny damaged.

4. That he will keep all improvements now existing cr hereafter erected upen the mortgaged property in
good repair, and in the case of 2n advance for construction, that he will continue construction until completicn with-
cut interruption, and should he fail 1o do so, the Mortgagee may, at its ¢piicn. enter upen said premices, make whatever

repairs are necessary, including the cempletion of anyv convructisn work undervay. and charge the expenses for such
repairs or the completion of such con-truction o the morntgage debt.

5. That the Moemggce may require the maker. comaker or endirser of any indebtedriess secured hereby to
carry life insurince upon himself in 2 :um suflcient e pay all sums secured by this morgage, designating the Nart-
gagee as benebciary and assigree thereof, and, vpon falure of the Mongiger w pov the premiums therefor, the

Mortgagee mav, at'its cption, pav said premiums. and 2li sums o advazced by the Martgagee shall become a pare of
the mongage debt.
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6. That, together with, and in zdditton o the monthhy pavments of principal and interest pavable under the
tarms of the note savured hereby, he will pay o the Mortaigee. oonthe first div of each manth, until the indebtedness
secuted hereby is paid in full, 2 simn equal 1o cnenwelfth of the annual taxes, public assessments and insurance
premiums, as estimated by the Mortgagee, and. on the failure of the Mortgagor to pay all wives, insurance premiums
and public ssweysments, the Mrtgegre may, et ls wptivn, oy said dtams and charge all advances thocfor o the

mortgage debt

7. Thiat he herehy assigns all the rents. issues, and prohts of the mongigad premises from and after any
default hereunder. and chould legal proceedings be instituted pursuint to this instiument, then the Mongagee shall
have the right to have 2 rceiver appointed of the rents fvues. and prefirs. whoo after deducting all charges and
expenses attending such procendings and the exevution of his trust 35 receiver, shall apply the residue of the rents,
issues, and profits, tonard the pavment of the debr sceured hireby,

5. That, at the option of the Mortgagce, this meorterce shall becvrme dee and pavable forthwith if the Morigagor
<hill convey away said montgaged promises, or if the tite shll become vested in any other person in any manrar
whatwever cther than by death of the Mortoagor.

9. It is agreed that the Mortgigor shalt hold and cniov the premises above onveved until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the temms. conditions. and covenants «f this mortgage. and of the note secured hereby, that
then this maongage shall be utterly null and veid: othervive 0 remain in full force 2nd vigtue, I there is a default in
anv of the terms, conditions ¢r covenants of this mortgage. or of the note secured hereby, then. at the option of the
Morigagee, all sums then owing by the Mortgagor o the Mustgagee shall becorme immediately due and payable, and
this martgage may be foreclssed. Shauld any legsl proveadings be instituted for the foreclosure of this morngage, or
should the Mornigagee ecome a punty to any suit invohing this Morntgage or the title to the premises described
herein, or should the debt secured hereby or any part thereof be placed in the hands of an attorney at faw for collection
by suit or cthenvise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shall thereupon

bevome due and pavable immediately or on demand, at the option of the Mortgagee, as 2 part of the debt sccured
thereby, and may be recovered and collected hereunder.

10. The covenants herein contained <hall bind, and the herefits and advantges shall insure to, the respective

heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

\WITNESS my hand and seal this 29th  day of

January , 19 75,
Signed, sealed, and delivered H‘Q""j)% @4"“"' A - . (SEAL)
in the presence of:

s

7
72 A éé/ch-a/ (SEAL}

- .CSEAL}

e . TSEAL

e e me e s,

V/ X ) 75’

4328 Rv-2

§3a4

S b we——



