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o1 that tire it s insured under the provisions of the Nuttenal Housing Act, he will pay to the Murtgagee an insur-
«nce premium charge of one per centum (17%) of the original principal amount trhereof. except thut 11 no event shall
the adjusted premium execed the nggregate amount of premium charges which would have been pavable it the mornt-
gep€ has continued to be sured uantil matunty, such poyment to ke wpphied by the Mortguygee upon 1ts oblrgation
to the Secretary of Housing znd Urban Developzent on wccount of mortgege insurance.

2. That, together with, #ad in wddition to, the monthly payments of priacipal and 1nterest payable under the
terms of the note secured heteby, he wiil pay 1o the Morntgagee, on the first duy of eech month until the swd nete
is fully paid, the following sums:

r:r An amount suffictent o provide the holder horecf with funds to pay the neXt Toflydge iNsWance ffemium 1f thas instre-
zent and the nete secured Rereby aze asured, of a & athiv dharge {10 Hew of o mortgage msurance jremizm) f theyare
teld by the Secretary of Housing ead Urban Develepment, as follows:

(h; If 3na so teng as satd mote of even date and s insietecnl afe oaared O ard fuelnaarad wndor tho

Naticnal Housing Act, on a—ount sefficient to accumulate 1n the hands of the holder

viovisizns of e
cne (1) moath prior to s due
date the annual motgage instrance premiuvm, in crder to provide such holder with fusnds 1o pay such premium to the
Secretary of Housing and Urkan Devéloprent pursuant to the Naticnal Housing Act, a2 sxended, sndapplicable
Qegulaticns thereunder, or

(I I and o Long as said acte o f cven date and this iastroment are held by the Secretary of Housing and Urben De-
welopTent, a monthiy charge 00 ew of 3 muifteage tasurance premium) which shall e i an amount egqual 1o cne-
taweifth il. 123 of cne-half (310 per contum of the average cutstanding balance due oo the note o™y
ity account dehinguencies of prepay ments,

ated waitheat taking
th A sum cqual to the ground rents, if any. next due. plus the premiems that will next beceme due and payable on policies
of fire and orther Razasd insurance covering the morteaged propertv. flus taxes and assessrents next due on the morigaged
groperty iall as estirated by the Mortgagee? less all sums already paid therefor divided by the aumbter of months toelapse
bLefore wne t1) month prior to the date when such ground rents, premiins, teaxes. and assessments will btecome delinguent,
such su=s to be neld by Murlgagee in trust to pay sawd ground reats, premizzs, tates, and special assesszents; and
fey All payrments mentizned in the tao preceding subsections of this paragraph and &il payments 2 be =ade under the nige
secured hereby shall te alded togethoer and the aruregate amount theresf shall be paid by the Mortgagor each menth in a
s:ngle payment to be applied by the Mortgagee to the folloning 1te=s 1n the ordet set forth:
(}) pre=iim charges under the contract of iasurance ah the Sevtetary of Housing and Urban Deselzpment, ¢r monthly
charge tin lieu of mortgege insurance peemivmd, as the case may beg
(Il) taxes. special assess—ents, fire and crther Razard insurance premiums;
(I interest on tke note secured Rereby; and
V) aronrtiration of the peincipal of sa:d note.
Aay deficiency in the amiint of any such ageregate —onthly pay-ear, shall, unless =ade yood by the Mortgagor priot to
aetitate an veent of default under this mortgage. The Morigagee may collect a
e charge’ nit tu exceed 18 cents (2¢; for each Jdollar (810 of cach payment more than fifteen (13) Jay s m arrears to
couer the extra eapense mveived i handling delinguent pasy—ents.

the due date of the next such payment. ©

3. 1f the total of the payments made by the Mortgagor under {b; of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Motzgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shali be credited on subsequent payments to be made by the Mortgagor, or refunded 1o the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficieat to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Motigagor shall
pay to the Mortgagee zny a=ount necessary to make up the deficiency, on or before the date shen payment of such
taxes, assessTents, or iasurance premiuxms shall be due. If at any time the Mortgagor shalltender to the Mortgagee.

1n accordance with the provisioss of the note secured hereby, full payment of the entire indebtedness represented

thereby, the Mortgagee shall. in computing the aTount of such indebtedness. credit to the account of the Mortgagor
all payments made uader the provisions of i/ of paragraph 2 heseof which the Mortgagee has rot becoze obligated

to pay to the Secretary of Housing ead Urban Development. and uny balance remaining in the fuads accumulated

under the provisions of :%; of paragraph 2 hereof. If there shall be o default under any of the provisions of this

wortgage resulting in o public sale of the precises covered hereby. or if the property is otherwise acquired after
default, the Mortgegee shall apply. ot the tize of the comzencement of such proceedings, or at the time the property
is otkerxise ucquired, the talence then remaining in the funds accumulated under 16 of paragraph 2 preceding, as
a credit against the a=ount of principal then remaining unpaid under the note secured hereby, and shall properly
wdjust any payments which shall have been rmade under fay of paragraph 2.

1. That ke will pay all taxes, assesscents, water rates. and other governmental or municipal charges, fines,
or irpositinas, for ahich provision has not been made heremnbefere, and 1n default thereof the Mortgagee ray pay
the saze. and that ke will pro=ptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to =make any pevments provided fur in this section or any other payrments for taxes, assesscents, or the like, the
Mortgagee may pav the sare. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke w1ll keep the prewises in as good order and condition as they are now and will not commit or per-
mil aay waste thereof, reasonable wear and tear excepted.

6. That he will keep the 1mprovesents now exisung or hereafter vrected on the morntgaged propeity insured as
may be requized froo tize to tize by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies 1in such amcunts and for such periods as cay be requited by the Mortgagee and will pay promptly, when
due, aay premiums on such insurance provision for payment of xhich has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clouses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance coxzpuny cercerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or aay part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedress hereby secured or to the restoration of repait of the preperty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in eatinguishzent of the indebtedness secured
kereby. all right, utle and 1nterest of the Mortgagor 1n and to any 1nsurance policies then in force shall pass to
the purchaser or granlee.

7. That he heteby assigns ail the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and

expeases attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. toward the paysent of the debt secured hereby.
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