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the rmonthly pavrents of principal and intetest payable under the
will pav to the Mortgagee. on the first duy of each ~onth until the said note

2 That. togeirer with, and 1n odditien to,

terms of the note securcd hereby, ke
1s fully paid, the following su=s

frr Anoamosoat sofficrent 1o provsde the holder Bercot ath fonds bt pay the neat Torlpege msuranve froemaur
cent and the oote ~couered Rerg

Eold by the Seoretan

. :f thas instru-
Byoate inscred, Grox - [T U ETONCR SR ]

Tpa e nurance jremiyTy ol they are
cf Hosning and Urban Development, as 012045
(O If and s> lomg os card note of vaen ot and this instrucent are insure
Natronal Housinpy Adt. an a~ gnt sufficient 1o aocu=
Jdate the anmusl =ortpagfe 1asuTanl e

d o are remnsured wnder the provisions of the
212t¢ 1 the hands of the holder cne (1Y month price to sts due
promionT, an crder ta proside such holder wath funds to pay such premium to the
Sevretaty of Housing ond Urtan Dovelopmont purszgant to the Natienal Heousing Act. as amended, andapphlicable
Reypulatiens thereander, or

Il I and s bong as satd nte of even date and this mstiriTent are held B

Ly the Secretary of Housing and  Urban De-

wvelopment, e monthiy (harge i s moirtpage 1nsurance premium) which shall Y= 1n an amount equal ts one-
taeifth (1 30 of cnehalf 50 por Qe A othe average Lutstanding balence due on the pote computed aathout taking
1m0 adeawnt delingiencies ¢f propayments,

thi A su= g3l 1o the ground rents, tf any, next due plus the preraums that mall next tecoTe due and payable on polictes
of fire 2nd cther hazard 1asyrande corerning the rlas taxes and assess=ents next due on the mortgaged
property (all as estimated by the Mortgagec) less all sums already pa'i therefor divided by the numter of months toelapse
bef_oze e tlreonth prior 1o the date when such ¢ taxes, and assessments will btecome delinguent,

Fremitums,

mortgdped orlperiy,

snd rents, premicTs,

soch s.ws to ke Reld By Mortgagee 1n trust toe pa) satd groond rents, taxes, and spec:al assessments, and
7 All payrments mentiined ns cf this paragraph and all pay~ents to be made under the note
gwther andthe soetegate av om0 thate Lt shall L pand by the Mirtpugir each month noa

single payment to e apphied By the Mirigages o the folloaing 1tems an the Stder set forth

i othe tao greceding sutselnis
seLnted Retely shall he alded o

if) presuum cha.ges vnder the contrect of 1nsurence with the Secretary of Hovsing and l.'r“a'x Dewvelop=
charge (1n Iteu of —orrgage insurance premium), as the ¢ase =may be,

{11 taxes. special assessments, fire and other hazard insurance premiums,

(11}) 1nteres: ¢cn the note secured heredy; and

IV, azortrzation of the peincipal of sad note.

~t, or rmonthly

Any deficiency 1n the amount of any suth aggregate monthly pay=ent, shall, unless =ade good by the Mortgagor price to

the due date of the neat s:ch pavrent, ¢ onstatote an event of default under this martgage. The Morigagee may collect a
‘rate charge"™ not tu exceed tan cents (2 for each dallar (31) of each payment more than fifteen (13) days 1n arrears to
cover the exfra exzenss v tved in kandiing delinglent pajzrents,

3. Uf the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for raxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgazee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded 10 the Morigagos.
if, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, thena the Morigagor shall
pay to the Mortgagee any amcunt necessary to make up the deficiency, on or before the €ate when payzent of such
laxes, assessments, or insurance preciums shall te due. 'If at any tize the Mortgagor shalltender to the Mortgagee,
in accordzance with the provisions of the note secured hereby. full pay-ent of the entire indebtedness represented
tkereby, the Mortgagee shall, in computing the a=ount of such indebtedness, credit to the account of the Mortgagor
all payments Tade under the provisicas of fu/ of parsgraph 2 herecof which the Mortgagee has not becoze obligated
to pay to the Secretary of Housing zad Urban De‘.'e‘;u,-,... at. and any balance remairing in the funds accumnlated
under the provisions of %7 of parzgreph 2 hereof. If there shall te a defzult under aay of the provisions of this
~ortgage resulting in a public sale of the precises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the tize of the commencerment of such proceedings, or at the time the property
is otherxise acquired, the bzlance thena remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the e-cunt of grincipal then remaining unpaid under the note secured here
adjust any pay—ents which shall have teen made under fas of paragraph 2.

1. That ke will pay 2ll taxes. assessments. water retes. and other governzental or municipal charges, fines,
or izpositicas. for which provision has not been =ade hereinbefore, and in default thereof the Mortgagee may pay
tke same, and that he will prozptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payrents provided for in this secticn or any other pavments for taxes, assesaments, or the like, the
Mortgagee may pay the sare, and all suss so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advaace and shall be secured by this nottgage.

5. That he aill keep the preczises in as good order znd condition as they are now and will not commit or per-
mit any waste thereof, reasonzble wear and tear excepted.

v, and shall properly

6. That ke will keep the izproverents now existing or hereafter erected on the mortgaged property insured as
may be required from tize to tice by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penods as may be tequired by the Morntgagee and will pay promptly, when
due, any preiiums on such insurance grovision for paymeat of which has not been made Lereinbefore. All insur-
ance shall be carrted in cozpanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have zttached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made proxzptly by Mortgagor. and each tnsurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of

the indebtedaess hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this mortgage or other transfer of title to the Mostgaged property in extinguishment of the indebledness secured

kereby, all night, title and interest of the Mortgagor in and to any imsurance policies then in force shall pass to
the purchaser or graatee.

7. That he hereby assigns all the reats, isstes. and profits of the mortgaged premises from and after any de-
fault hereunder, and should lezal proceedizgs be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recener appointed of the rents. ﬁchs azd profits. who, after deducting allcharges and

expenses attending such proceedings and the execulion of his trust a3 receiver. shall apply the residue cf the
reats. isstes. and profits. toward the pavment of the debt secured herely.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, 2nd the consideration for such acquisition, to the extent of tke full amount of

indebtedness upon this mortgage, and the note secured hereby renaining unpaid, ate hereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it oa account of the indebtedness se-
cured hereby, whether due or not.
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