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shich the zmount of rthe ~uns secured by this Morrg e o diately prior 2o thee dite of tiling bears to the falr market value of
the Proparty immadiately prior to the date of taking with the Lalanve of the procead= pand to Borrower.

Ii the Propsny s abandoned by Borrower or of after totice by Londer to Borrowdr that the condemmrnor ofers to make an award
or =ettle a el for damagas, Borrower fails 1o rexpond to Lender saithan 30 davs= of the Jate of =k notiee, Lender is anthonized to
wollevt and apply the proceeds at Lendir’s option either to rextoration or repair of the Property or to the sums secured by this
Mortgage.

Enliss Lindir and Borrower otherwise agree in writing. any such application of proveads to principal shall not extend or post-
pone the due Jate of the monthly installments referred to in paragraphs 1 and 2 Lercof or ¢harge the amount of such instsllments

10. Borrower Not Released. FExtension of the time for pavinent o inaelification of amortization of the sums secured by this
Mortgage granied by Lender to any succossor in interest of Borrower ~hall pot apvrate to rebiase. in any manner, the Hability of the
original Borrower and Borrower’s successors in interest. Lender shall not be requirad to commence procecdings against such suceessor
or refuse 1o extend tme for payment or othiraise molify amortization of the sies secured by this Morfgage by reason of any
demand made by the original Borrawer and Berrows r's s szars in intere s

1. Forbearance by Lender Not @ Waiver. .Any fortwarance by Lendir in ¢« wervising any right or remedy hereunder, or other-
wize afforded by appluable Law, sball not Lo a waiver of or prechide the exernise of any right or remedy Lereunder. The procurement
of insurance or the pavment of taxes or other licns or charges by Lendir ~kall pat be o waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedics provided in thizs Mortgage are distingt and comulative to any other right or remedy

nnder this Meortgage or afforded by Law or equity. and sy be exercised vonnrrentiv, indipendently or successively.

1. Successors and Assigns Bound: Joint cnd Severol Licbility; Captions. Th- eovinants and agreements herein contained
~hall bind. and the nghts borcunder shall innre wo) the respeotive sueeissors and asigns of Lender and Borrower. subiject to tke
jrovisions of parsgraph 15 bereai. Al covenant= and aprevinents of Bormoaer shall be joint and soveral. The captions and headings
of the paragraphs of thiz Mortgige are for conviniiner coly and are nat to b= used to interpret or define the provisions hereof.

14 Notice. Any notice to Borrowner provided for in this Morrgage shall le given by muling sueh notice by certified mail
addressead 1o Borroner at the Property Mddress staread below . except for any netioe resuine] undir paragraph 1S kereof to be given

to Borroadr in the vanner presenbed by appheabds ax Any rottoo provided for in thiz Mortgige shall be deemed to bhave been
ziven to Bommower when givin in the manner Jesignated bevein

15. Uniform Morlgage: Governing Law; Severability. This form of morrg:ge combings uniform covenants for national use and
non-niform oovenants with hmited vanatisos

= by junsliction to constinite a uniform security instrument covering real property.
This Maortgsge shall te govirned by the law of the juristiction in whick the Propenty is lvated. In the event that any provision or
clanzse of thiz Mortgage or the Neote conflicts with a

pplicable aw, sueh confict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the ennfiictieg provision. and to thiz cnd the provisiens of the Mortgage and the Note
are declared to be severabls.

16. Borrower’s Copy. Borrowmer shall ke fumished 4 coniormed copy of this Morigige at the time of execution or after
rivondation kereof.

17. Transler of the Property: Assumpticn. [i all or snv part of the Progerty or an interest therein is sod or transferred by
Brorower witkout Lender’s prior written consent. exebhrling (a) ke creation of 2 Len or ¢nvumbrance subordinate to this Mortgage.,
th) the rreation of a purchas money secunty interest for bouasebold apphinees, (o) a transfer by devise, Jdes

le=cent or by operation of
Liw upen the death of 2 jaint tenant or () the grant of any easchold inmeress of three vears or Yess not containing an option to

purchkase. bseder may. ac Lrndec's oprionn declirv all the sums sooured by this Morrgage to be immediately due and payable. Lender
shall have natved 2uch option to sooelecate if. prior 1o the sa% or transfer. Lender and the person to whom the Property is to be

=0l or transferned reach agreenient in uriticg thar the it of szeh perwn i satisfactony to Lender and that the interest pavable
on the s soourod by rhis Mortesge shall beoar sch rete as Leneder ska'l request. If Lender bas waived the option to accelerate
vrovided 1n this paragraph 17 and of Borrower's sypoovss

>t in interest has exeonted 3 wntten assumption agréement accepted in
writing by Lender Fsndor shall release Borrower from ali obhzariens under this Mortgage and the Note.

li Lender exeraises sk option *o aceelirate. Lender shall mail Borrower rotice of aeveleration in accordance with paragraph 14
Lerenf. Such rotiee ~hall provide a poriod of 1ot vss than 30 davs from the date the notice is mailed within which Borrower may

pay the ~ins declaresd b 11 Borrower fals to pay <ob sims 1rios to the expiration of such terio), Lender may. without further
notice or demand on Borrower. inveke any remedivs permited by parsgrash 18 bereof.

Nox-Uxrtrony Covexaxt=. Borrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Except as provided in paracraph 17 Lervof. upon Borrowers breach of any
covenant or agreemnent of Borrower in this Mortzage. including the covenants to pay when «ue any sums secured
by thi= Mortgage. Lender prior 1o aeceleration shall mail rotice to Borrower as provisdel in paragraph 14 hereof
speciiying: 11y the breaeh: 120 the action roguired 1o enre sueh breach: ¢3) a date. not less than thirty days from
the date the notiee 1= mailed to Borrgwer. by which suele breach must Le cural: and (4 that failure to cure such
breach on or before the date specifiel in the notice may renlt in saeceleration of the sums secured by this Mort-
gage arl =ale of the Property. If the breach i not enred on or before the date specifial in the notice, Lender at
Lender’s option may declare all of the sunis =ecired by thic Mortgage to be inmmaliately e and pavable without
further demand and may foreeloze thi< Mortgage by judicial proecoling. Lender shall be entitled to colleet in such
proceceing all expense of foreclosure. ineluding. bat not Hmitel to, reasonable attornev’s fees. and costs of docu-
mentary ovidence, abstracts and title report=. all of whieks shall e additional sums seeurad by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith~tanding Lender’s aceeleration of the sums secured by this Mort-

gage. Borrower shall have the right to have any procesddings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to «ntry of a judgnient enforeing thiz Mortgage if: 4ay Bormower pays Lender all sums
which would be then due under thi= Mortgage. the Note and notes seeuring Future Advances. if any. had no
aecceleration oceurred: ¢y Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (¢ Borrower payvs all reasonable exper=es ineurreld by Lender in enforeing the covenants
and agreements of Borrower containot in this Mortgage and in enforeing Lenders remelies as provided in para-
graph I8 kereof. inchiding. but not limited to. reasonable attornev’s fees: and 1y Borrower takes such action as
Lender may rea~onably roguire to assure that the lien of this Mortgaze, Lender's interest in the Property and
Borrower= obligation to pay the suns s¢enred by this Mortgaze shall continne unimpairesl. Upon such payment

ane] cure by Borrower. this Mortzage and the obligation= ~ecural hereby ~hall remain in full force and effect as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A= adbditional sceurity Lerennder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower <hall. prior to acceleration uneler paragraph 18
hereof or abandonment of the Property. have the right 1o colleet and retain such rents as they become due and
pavable.

Upon aceeleration under paragraph 18 tercof or abandonmont of the Property, Lender shall be entitled to
bave a reeeiver appointad by a conrt to enter upon. take possGrion of and manage the Property and to collect the
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