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at that tize it 1s insuted under the provisiens of the Nuticnal Housing Act. fe vall pay to the Mortpoagee anonsur-
ance premium churge of one por centunm (17) of the onginal prncipal wmoum thereol, eaceyt that i no event shall
the adjusted premium exceed the sgpregate amount of premium charges which would have been payable ot the moert
gope hus continued to be insured until maturity; such pavment to be applied by the Mortgsgee spon ats ohlgs
1o the Secretary of Housing end Urbun Development on account of moiigege mnsutance.

e}

2. That, together with, und in addition to, the menthly payments of priacipal ond intetest puyable under the

terms of the rote secured kereby, he will pay to the Morrgugee, on the first day of vach month unul the said note
is fully paid, the following sums:

rri An smount seffrcrent to provide the holder keresf anth funds to pay the nuea! mortgege Insurance peemium af this nstro-
rent and the note secured Pereby are insured, or & wonthly (harge itn e of
reld by the Secretary of Housing and Urban Deneldrs

(13 IF zzd oo tong 2s snnd note of eyen date aed thes inatr=—ant are nsured of are reinsured cnder the provisizas of the

National Housing Act, an arcunt sufficient to accu—niate 1a the hands of the

a T figage asurance premaan)af theyare
ment, as folloa =

Holler rne 1) comth prror o 118 due
Jdate the annual mortgage insurance pres:um, 1n order 1o provide such holder with funds to pay such premium 1o the
Secretary of Housing and Urtan Devel pment purszant 1o the Natwonal Heusing Act, as amenfed, andapplicable
Reygulatizas thereunder, cr

(b 1f and so long as said note of even date and this instrument ere held by the Secretany of Housing and Ustan De-
velipreni, a2 monthly charge (n live of & morteage msotande premiu
taelfth (1 123 of cne-hatf {.) per centun Of the average

1nto account delinguencies o proepaymants;

)y akich shall ‘e 1n 371 amount egual tocne.
ardin,

Lutstanding balanoe due wathe note computed wathout taking

ih: A sum equal to the ground rents, if any. next Jue plus the premiz—s that Aall next teceme die and pavable <n policies
of fire amd other hazard mInsuranye coriwring the ~ortgaged propern, pl

!

T1% taxes and assessments next due on the roortgaged
progerty (all as estimated by the Mortgagee) less all su-s already pard herefir d
before ne 1y month prise to the date ahen such ground rents,
surh suvs to b

:vrded by the nuTher of months toelapse
=5, taves, and assessments Al Eocume delingient,
Reld by Martgagee in trast o pay satd wround rents, presiocs

BTEC

. tares, and special assessments; and

f¢1 Al payrents menticned in the two peecvding subsecticas of this paragraph and all payvments to ke wade under the note

secured herely shall be alded together and the apgregate amount therecf skhall te paid by the Moartgager each —enth 1n a
single paiTent to be arplied by the Mertgagee to the fcllawing 1lems in the wrder set forth:

(I) premiam charges under the contract of insurance with the Secretan of H,:s:ag and Urban Devel prment. or munthly
charge t:n hreu of =

tgage ImSUranoe [LETINT.), a5 the Case Tav beg
() taxes, special assessments, fire 2ad cther hazard insarance preminms,
(i1f) rnterest on the nte secured hereby; and

(IV) azorntization of the priairpal of sard note.

Any deficiency a the a=anat of any suvh aggregate =anthly paiv—ent. shall. unless made good by the Mortgagor prior to
the due date of the rext soch payment, coasuiule an vnent of default under ths martgage. The Martgagee may collect a

‘'iate charge™ not o ervewd Tar cents £2¢) for ealh d-ilar (81) of cavh patv—ent ~ore than fifieen (13 days in arrears to
cover the extra capense involved 1n handling delingiént pavoents.

3. tf the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall eaceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however. the monthly piyments made by the Mortgagor under (b, of paragraph 2 preceding shail not be sufficient to pay
taxes and assessments and insurance premivms, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee zny amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at zny time the Mortgagor shall tender to the Montgagee,
in accordance w1th the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mertgagee skall. 1n computing the amount of such indebtedness. credit to the acccunt of the Mortgagor
all payments made under the provisions of (1 of pursgraph 2 kerecf which the Mortgagee has rot become cbligated
to pay to the Secretary of Housing and Urban Developrent. sad eny balance remaining in the funds accumulated
under the provisions of :!: of paragraph 2 hereof. If there shall te a defoult ender any of the provisiens of this
mortgage resulting in o public sale of the precises covered kereby. ur if the property is otherwise acquired after
cefault_the Mortgagee shall apply. ot the tize of the cormencexzent of such preceedings, or at the time the propeily
is otherxise acquired. the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding, as

2 credit against the amount of principal then remaining unpaid under the note secured hereby. and shall properly
adjust any payments ahich shall have been made under fui of paragroph 2

1. That he will pay all taxes. sssess—ents, water rates, and other governmental o1 municipal charges, fines,
ot wwpositions, for which provision has not teen made hereinbefere. and 1a defzult thereof the Mortgagee =ay pay
the same, and that he wil promptly deliver the efficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make aay pavments provided for 1n this section or any other payments for taxes, assessments, or the like, the
Mottgagee may pay the sace, and all sums so peid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises 1in as good order and conditien as they are now and will not commit or per-
mit any waste thereof, reasconable wear and tear excepted.

6. That ke will keep the 1improvezents now existing or hereafter crected on the mortgaged property insured as
may be reguired from tize to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penieds as may be requited by the Mortgagee and will pay promptly, when
due, any premiuTs on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payvable clauses in favor of and 1o form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by —ail to the Mortgagee, xko may make proof of
loss if not made pro=ptly by Mortgagor, and each iansurance company concerned is hereby suthorized and directed
to make paymweat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any partt thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this cortgage or other traasfer of title to the Mortgaged property in extinguishrent of the indebtedness secured
terebyv. all right. title and 1nterest of the Mortgagor in aad to any 1nsurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents. issues, and profits. who, aiter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, toward the pavrment of the debt secured hereby.
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