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which the smount of the sums secured by this Mortgage mnnedintelv prior 1o the dote of taking bears to the fair market value of
the Property immediately prior to the date of taking. with the balinee of the procecds paid o Borrower,

I the Property is abandoned by Borrower or if after notive by Lender to Borrower that the condemnor offers to make an awand
or settle aelaim for damsges, Borrawer il to respond to Lender within 30 davs of the date of sueh notice. Lender is authorized to

collect and apply the proceeds wt Lenders option either (o yestoration oy repair of the Properiy or to the sums seeured by this

Mortgage.
Unless Lender and Borrower otheiwise agree in writing, any such application of proceeds to principal shall not extend or post-
pone the due date of the monthly installirents referred to in paragraph=< 1 and 2 hereof or change the amonnt of such installments.

10. Borrower Not Released. Fxiension of the time for pavment or maodification of amortization of the sums secured hy this
Mortgage granted by Lender to any successor in interest of Boyrowes shalt not operate to release. in any manner, the liahility of the
original Borrower and Borrower's successars in interest, Lender shall not he required to commence proceedings against such successor
or refuse to extend time for pavment or otherwise madify amortization of the sns< secured by this

Mortgage by reason of any
demand made by the origina! Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nol @ Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or other-
wize afforded by applicable law, shall not he 4 waiver of or preelude the exercise of any right or remedy herounder. The procurement

of insurance or the pavment of faxes or other lens or charges by Lender shall not be o waiver of Lender's right to accclerate the
maturity of the indehtedness secured by this Mortgage,

12. Remedies Cumulotive. Al remedics provided in this Mortgage are distinet and comudative io any other right or remedy
nrder this Mortgage or afforded by Lov or equity. and mav be exercised canenrrentiv. independently or suecessively.

13, Successors and Assigns Bound: Joint and Several Liabilily; Captions. The covenants and agreements hercin contained
shall bind, and the righis herennder shall inure to, the respeclive stecessors aul assigns of Lender and Borrower. =ubject to the
provisionz of paragraph 17 hereol. All eovenants and agreements of Borvower shall be joint and several, The captions and headings
of the paragraphs of this Mortgage are Jor convenienee only and nre not 1o be used ta mterpret or define the provisions hereof.

14. Notice. Any natice to Borrawer provided for in rhis Mortgage <hall be given by mailing such notice by cortificd mail
addreszed to Borrower at the Property Mddress stated below, except for amv notice required under paragraph 18 hereof to be given
ta Borcower in the manner presetibed by applicable law, Any notice provided for in this Mortgage shall be deemed to have been
riven to Borrower when given in the manner designated herein

15. Uniform Morlgage; Governing Law: Severability. This form of morigage comhines uniform covenants
non-uniform covenants with Hmited variations by jurisdiction 10 constitute @ nniform security instrument covering real property.
This Mortgage <hall be- governed by the law of the Jurisdiction in which the Property is locaied. In the event that any provision or
vlause of this Mortgage or the Note conflicts with applicable Jaw. suely contlict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and to thic end the provisions of the Mortgage and the Note
are declared fo be severable. :

for national uze and

16. Bortower's Copy. Bortower shall be fusnished 1 conforme:d copy of thi< Mortgage at

the time of execution or after
vecordation hereof,

17. Transier of the Properly; Assumption. If 41 v any part of the Properiy or an interest therein is sold ot transferred by
Borrower without Lenders pior writicn eansint. exeluding (ad the creation of a len ar enctanbrance subordinate to this Mortgage,
(b} the creation of & purchise mmonev secunty interest for household pphinnees,
Lew upon the death of 2 joint tensnt or £ the geant of any Jeasehold interes
purchase. Lender mav. o Lender’s option. declare
shall bave waived sieh option ¢ acceler i

“ebtransfer by devise. descent. or by operation of
tof thiee years or less not containing an option to :
all the sune v cured by this Mortgage to be wmaediately due and pavable. Tender
Hooprier 1o the sale o tansfer, Londer and the person to whom the Property is to be
seld or transfeired teach agreenent in writing that the eredin of sueh pesson 1< satistactory to Lender and that the interest pavable
on the sums =ccurid by this Morigage ~hadl e af snch rare s Lender <hall veque<t. If Tender has waived the option io aecelerate
provided in this puragepl 17 and i Borrowers siweecssor in mterest has exeentedd owritten assumption agreemeni accepted in
writing by Lender, Lendey shadl relesise Borrowey from a1l ebligazions under shis Marrgage and the Note.
If Lender exervizrs such agption 10

seceleeate Lender shall matl Borroawe:r notter of aeceleration in acecordaee with paragraph 14
lirrcof. Such notice <hall provide

woperiod of not s b 3004Las frorn the date the patice is mailed within whiel Borrower may
pay the sums dechied due 6 Borrower fails 1o pay sach sags oy to the expivation of sueh periesl. Lender mav. without further
noties or demand on Boreower, invoke uny 1emedies permitted by pogoerapl 18 herend.

Nox-Ustrors Covexaxrts, Borrower and Lender frarther covenant and agree as follows:

18. Acceleration; Remedies. Fxeepr - provided in paraera

ph 17 tereof. upon Borrower’s hreach of any
covenant or agreement of Borrower in ihic Mortgape, including the

rovenants to pay when die any cums secured
by this Mortgage. Lender prior to aeceleration shall wail notice to Rorrower ax provided in paragraph 14 hercof
spectiving: (14 the hreaeh: 123 the wetion vequired to eure sueh breaeh: 131 4 date. not le=< than thirty davs from
the date the notice is mailed 1o Borrawer, by whiel: sueh breach must be emred - sand (4 that failure to cure such
breach on or before the date ~pecificd in the notiee may result in aceeleration of the sums seewved by this Mord-
gage amd xade of the Property 1 the breaek i= not eured on or hefore the date specified n the notice. Lender at ,
Lender’s option muy deelare all of the smns seemed by this Maorteage to he smmedistely due and pavable without
farther demand and inay foreclose this Mortgage by pndicial provecding. Lender <shall be entitled to eolleet in sueh
procceding all expenses of farcelosnre, ineluding. bt wot Tomited to, rensonable attorney’s fees, and ecosts of doen-
mentary evidence, abstracts and title repovts, all of which <habl be additional sums scenred by this Mortgage,

o

19. Borrower’s Right to Reinstate.  Notwith~tanding Lender's aceeleration of the sums secured by this Mori-
gage. Borrower ~halt have the vight 1o have any procecdinies hegu by Lender to enforee this Mortgage discon-
tinued at any time prior to entey of 5 dament enforeing this Mortguee i a0 Borrower pavs Lender all sums
which wonld be then due under this Mortgnee, the Note and note seennng Future Advinces, if anv, had ne
aceeleration oceurred s thy Borrawer omres all breaches of anv other covenants or agreements of Borrower con- _ _
taimed in this Mortgage: ier Borrower pavs wll reasonable expenses inent red by Lender in enforeing the covenants ' €
and agreements of Borrower contained i thi= Mortgaee and in enforemg Lender’s remedies as provided in para-
graph 18 hercol. including. but vor Himited 1o, reasonabile attorney's fees: and b Borrower takes sueh action as
Lender may reasonably reguire to assure that the Hien of this Mongive, Lender's interest in the Prop- sty and
Borrower's obligation to pay the sums seeured by this Morteage <hall continue ummpaired. Upon such pavment
and eure by Borrower, this Mortgave and the obligations seeured hereby <hall remain in full foree and effeet as if
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no aceeleration had oeenrred.
20. Assignment of Rents: Appointment of Receiver. - :udditional seenrity herennder. Borrower hereby J IE §
assigns to Lender the vents of the Property. provided that Borrower shall. prior to aeeeleration under paragraph 18 Ix
hereof or abindomment of the Property. have the right to colleet snd retain such rents as they beeome due and P
payable. <t e
Upon acecleration under paragraph 18 hereof or shandanment of the Property. Lender <hall he entitled to — A
have a receiver appainted by w corfrt to enter upon. take possession of and manage the Property and to eolleet the ) t
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