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( TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, 115 successors and assigns
orever.

The Mortgagor covenants that he is lawfully seized of the premuses hercinabove described in fee simple absolute,
that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises are free
and clear of all licns and encumblrances whatsoever. The Mortgagor further covenants to warrant and forever defend all
and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

Tt is understood that each of the words, note, mortgager and maortgagee respectively, whether in the singufar or
plural anywhere in this mortgage, shall be singular if onc only and shall be plural jointly and severally if more than
one, and that the word their if used anywhere in this mortgage shall be taken to mean his, her or its, wherever the context
so implies or admits.

And said Mortgagors, for themselves and their heirs, legal representatives, successors and assigns, hereby jointly and
severally covenant and agree to and with said Mortgagee, its legal representatives, successors and assigns:

1. To pay all and singular the principal and interest and the various and sundry sums of money payable by virtue
of said promissory note, and this mortgage, cach and every, promptly on the days respectively the same severally become
due.

2. To pay all and singular the taxes, assessments, levics, labilitics, obhgations and incumbrances of every nature
and kind now on zaid descrnibed property, and/or that hereafter may be imposed, suffered, placed, levied or assessed there-
upon, and/or that hereafter may be levied or assessgd uvpon this mortgage and/or the indebtedness secured hereby, each
and every, when due and payable according to law, beiore they hecome delinquent, and bhefore any interest attaches or
any penmalty is incurred; and in =0 far as any thereof i~ of recond the sume shall be promptly satished and discharged of
record and the original official document fsuch as, for instznce. the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of said Morpaeee within ten days next after payment; and in the event
that any thereof is not so paid, satisfied and discharged, <abd Mortgagee may at any tme pay the same or any part thercof
without waiving or affecting any option, lien, eqguity, or right under or by virtue of this mortgage, aud the {ull amount
of each and every such payment shall be immediately due and payable and shall bear interest from the date thercof until
paid at the rate of ceven per cent per annum and together with such interest shall be secured by the lien of this mortgage.

3. To place and continuvously keep the improvements now or hereafter on said land and the equipment and personalty
cavered by this mortgage insured in such company or companies s may be approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazands znd contingencies m such amount and for such pericds as may be re-
quired by said Mortgagee; and ail nssrance policies onany of ~aibl buildings, equipment, and/or personalty. any interest
therein or part thereof, shall contain the usual standard Montwagee clavse making the loss under said policies, each and
every, payable to said Mortgagee as its interest may appear, and cach anid every such policy shall be promptly delivered to
and held by said Mortgagee: and. not less than ten days in advance of the expiration of each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt for the premium of such renewal; and there shall be no insurance
placed on any of said buildings, any interest therein or part thereof, unless i the form and. with the toss pavable as
aforesaid: and in the event of 1oss the Mortragors will give imncdiate notice by mai! to said Mortgagee and said Mort-
gagee may make proof of loss if not made prompthy by Mortgagors and each insurance company concerned is hereby
authorized and directed to make payment for such toss directiy to sai! Mortgagee instead of to Mortgagors and said Mort-
gagee jointly, and in the event any sum of money becomes pavable under such pelicy or policies sald Mortgagee may at its
option receive and apply the same. or any part thereni, to the reduction of the indebteduess hereby secured or to the
restoration or repair of the properiyv damaged without therehy wamving or impairing auy equity, lien or right under or by
virtue of this mortgage: and m the event savl Mortpagors shail fr any reasen fail to keep said premises so insured or
fail to deliver pramptiy asny of said policies of insurance to smd Morwgagee, or farl promptly to pay fully any premium
therefor, or in any reepect fal te perform, discharge, execute. eifect, complete, comply with and abide by this covenant,
or any part hereof, said Mortgagee mav place and pay for such nurance or any part thereof withoeut waiving or affecting
any option, len. equity, or right under or by sirtge of this mortgage, and the full amount of each arnd every such pavment
shall be immediately due and payable and shall bear interest fromthe Jate therenf until paid at the rate of seven per cent
per annum and together with such interest shall be secured by the len of this mortgage.

4 To remove or danclish noe buillings on sald premises without the written consent of the Mortgagee; to permit,
commit or suifer no waste, imoairment or deterioration ¢f said property or any part thereof and to keep the same and
improvements therenn in good condition arnd repair.

5. To pay all and singualar the costs, charpes and expenases, including reasonable lawver's fees and cost of abstracts
of title, incurred and paid a1 any tine by said Mortracee hecause amdaor in the cvent of the failure on the part of the said
Mortgagors to duly, promptiv and fully perform. sdischarge. execute, effect, complete, comply with and abide by each and
every the stipulations, agrecments, comhtions and covenants of <ad promissory note, and this mortgage, any or cither, and
said costs, charges and expences, cach and every, i itely doe and pavable, whether or not there be notice,
demand. attempt 1o colleet or suit pending, and the et of each and cvery such pavment shall bear interest from
the date thereof until pani xt the rate of <even per cent per atnum: and all costs, charges and expenses so incurred or
paid, together with surh interest, <hall he secured by the hen of tins mortgage.
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6. That (a3 in the event of any hreach of this mor
event any of said <ams of meney horein referred 1o
severally hecome due an:d paveble, wathean nonee,
ditions and covenants of said promissory note s
charged, executed, cifectcd, completed, comphiod warl
sum mentioned i sad prosssory note then :
shall become due and pavable forthawith, or thereafter, at the option of said Mortgagee, as fully and completely as if all
of the <aid suns of pency were originaily stipuleted to he pabi on such dav, anything in said promissory note, and/or in
this mortgage 1o the contrary potwithatasding: ard thereupon or thereafter at the option of said Mortgagee, without
notice or demand. <t at law or i equity, theretofore or thereaiter hegun, may be prosecuted as if all moneys secured
hereby had matured prior to #s instirution

pivdd by then, moeither or any such event, the said aggregale

7. That the Martgagor herehy a-siun: ail the rents, tscues, and profits of the mortgaged premises from and after
any default hereunder and shoull fegnd procectng- Le dnstituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recriver appointed of the rente issues, and profits, who, after deducting all charges and expenses
attending such proccedines and the exccation of his trust ax reeeiver, shall apply the resadue of the rents, issucs, and

profits, toward the pavment of the Jdebit scoured herehy

N

8. To duly, prompt’y are
every the stipulations, agreemexn
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9. As further security for the paviment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and auree as: Tollows:

fal  That. in addition 1o the meathiv instaiiments to be paid under the terms of the note sccured hereby, they
will pay to the Mortescee 1 the Mormmaper ~hall o reguire 2 sun of money equat to 1’12 of amival taxes and assess-
ments and premium or premiums of fire and torpado fourance. or other hazard mnsurance as estimated by the Mortgagee,
which last said monthly payments <hail be credited by the Mortgagee to apply in payment of said taxes and assessments

and fire and tornado msurance or other harard insurance

1
1
)

thy  That if the total of the pavments< made hy the Mongagors under paragraph (a) shall exceed the amount
of payments actually made by the Muorigagee, for taxes amd assessmentz and insurance premiuwms, as the case may be,
sitch excess shall be eredited by the Muorteagee on subrequent payments of the same nature to be made by the Mortga-
gors. 1, however. the menthly payments made by the Mortgagors ainder paragraph (a) shall pot be sufficient to pay
taxes and assessments and insurance promiums, as the case may be, when the same shall become due and payable, then
the Mortgagors shall pay to the Mortgagee any amount necessary 1o make up the deficiency on or hefore the date when
payment of such taxes. assessmenis or inswrance premiums shall be due. Upon {ailure of the Mortgagoers to make the
monthly pavments provided in paragraph ta) abeve, such failure shall constitute a defanlt under this mortgage.

10. Each month all pavments mentioned in subparagraph (at of paragraph 9 kereinabove, and all payments to
be made wnder the note sccured hereby. shall he added together and the aggregate amount thereof shall be paid by the
Mortgagors in a single payvment. Any deficiency in the amount of <uch ageregate menthly payment shall. unless made
good by the Mortgagors prior to the due date of the next sueh pavment, constitute a default under this mortgage. To
cover the extra expense fvolved in handling delinquent pavimenis. the Morteagee may collect a “late charge” not to
exceed two cents for each dollar of cach pavment mere than fiiteen days in arrcars,
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