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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA L.can Account No. —

COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, kereinafter refer7d to as the ASSO- ’!8:
CIATION, is the owner and holdcr of a promissory rote dated -August 2, 1974 , executed bj.-" "Premier Invest- s
ment Co. ‘ ITIC . in the original sum of $35 .950.00 bearing ! :m‘
interest at the rate of __ﬂ__m,g{q and secured by a first mortgage on the premises being known as —lﬂl_:iaf—De&ﬂﬂgﬁf— fO[
Place S , whkich is recorded in the RMC office for
Greenville County in 3Iortgage Book 13139 , page / , title to which properiy is now being iransferred :o -
to the undersigned OBLIGOR(S), W‘!‘IO has (have) agrged to assume sald mortgrage loan and to pay the balance due thereon; and . L
WHERFEAS the ASSOCIATION has agreed to said transfer of ownerzship of the mortgaged premiges to the OBLIGOR and his —
assumption of the mortgage loan, provided the interest rate on the balance due isincreased from __ll} Fd € toapresent
rate of 9 €%, ard can be escalated as hereinafter stated.
NO\V. THEREFORE, this agreement made and entered into this —m day of —--—Ianuw and between
the ASSOCIATION, as mortgagee, and RoObert Allen and Betty R. Roth ,

as assuming OBLIGOR, _
WITNESSETH :
in consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OCBLIGOR, receipt of which is .

hereby acknowledged, the undersigned parties dgree as follows:
(1) That the loan balance at the time of this ..ssumption is $ 35,950.00 : that the ASSOCIATION is presently increas-

ing the interest rate on the balance to 9« ¢ . That the OBLIGOR agrees to repay said obligation in monthly intallments
of 329—1 37_ each with payments to be applied first to interest ard then o remaining pnnclpa! balance due from month to

month with the first monthly payment being due __ Febpuary 1 1075 _
. (2) THE UNDERSIGNED agree(s} that the aforesaid rate of interest on this ohhgatxon may from time to time in the discretion
of the ASSOCIATION be increa: ed to the maximum rate per annum permitted to be charged by the then apphcab!e South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed nine { )" per.annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR{S) and such increacte shall lecome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to_increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have ocecursed pr;or to any escalation in interest rate.

(3) Should any installment payment become due for a period in excess of (15) fifteen day:, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additicnal payments on the principal balance assumed prondm:?v that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (209¢) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (205%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (&)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additioral premium during any
thirty (30) day notice pericd after the ASSOCIATION has given written rotice that the interest rate is to be ezcalated.

{5) That all terms and conditions as et out in the note and mortgage shall continue in full force, except as mod:fled expressly by

this Agreement,
(6) That this Agreement shali bind jointly and teverally the successors and assigns of the ASSOCIATION ard OBLIGOR, his

heirs, successors and assigns,
IN WITNESS WHERFEOF the parties hereto have sect their hands and seals this _204__ day of . J@nuary 1979,

¥ FEDFRAI/RAVINGS & LOAN ASSOCIATION
- P (SEAL)
John G ."Cheros, Attorney-in-fact
(SEAL)

- \ é—wﬂ;\mg(smm

J P ‘\S’ASZG‘»E\/\(S___(SEAL)
&-‘Xﬁsuming OBLIGOR(S)

In the presence of:

&ML.JL; ) _QZ“_-._@_&M BY:

m‘-.

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s content to the assumption outlined above, and in further
onslderat:on of One dollar (21.00), the receipt of which is hereby acknowledgred, | (we), the urdersigned(s) as transferring OBLI.-
GOR(S) do hercby consent to the terms of this Modification and Assumption A greement and agree to be bound thereby.

e presence of: -PRE MIER,’INVESTMEN .- _lNQo——( TAL)
/(deu.ua.b_é Ahrcsaci. . BY: s 2/,{4/ ,-L //W
K"_CZLL‘ ()/ 6’(/.1(, . __rg% / p; ac.______(SFAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA)

\ \ PROBATE
COUNTY OF GREENVILLE) ROBA

Personally appeared before me the underzigned who made oath that (s)he saw the within Pidelity Federal by its TJ
attorney in fact, the assuming obligors_and the transferring obligor E
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this ?\.’I:
2733 day of - January 1975 ( . e ) ‘ o
A_idd ¢ LT (A/U/,t . (SEAL) AU Lepta £ KN, \-,/[{,r‘(ff,c.d.w ::
Notary Public for South Carolina
My commission expires: 4/1/79

RECORDED JM 3 'T5  A5977 At 9:54 AM.



