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TOCETHER with all arad singular the rights, members, hereJitaments, s sppuntenania to the sone Tabanzag or in any way

i idert o sppeitaining, induding all bult-in storves end refrigerators beating, sir corebtiorana, plandeng ared elentneal fintures wsl

H to wall carpeting, feraes and gates, amd any other eguipuent or fintures tow or hercalter attachad conta ted or fittal in oany s,
it being the intention of the pastics herito that all such finvtures an b apuipient. vther than bonselold fursature, e wutsilorad 2 past of

I_ the realty.
TO HAVE AND TO HOLD all and singular the said premises vnto the Mortgagee, its stovvssors arel assizns forever.

The Mortgigor reprosents and warrants that said Modtsagor is seized] of the aburve descnbald pramises in foe siple absolute; that
the alene descnbesd premises are free and clear of all liens of other encumbrarces; that the Mortgagor is Liwfully emponcrad to con-
vey or enqumber the sane; and that the Mortzagor will forever deferd the il proanises unto the Mottdager, its suciessors sl assigns,
fronmy amed against the Mortgayor and every person whomsovver lawfully clanning or to claim the sone of any pat thereof.

THE MORTCAGOR COVENANTS AXD ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidawed by said promissory note at the
ties and in the manner therein provided.

-

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, 2t the option of the 1
-3 Mottgagee, for the payment of tases, or public asscssments, hazard insurance premivns, repairs of other sizch purpuses pursuant to the i B
provisions of this mortgage, and also for any Joans or advarces that may hereafter be made by the Morigagee to the Mortzagor under
the authority of Sec. $5-55, 1962 Code of laws of South Carclina, as amendad, or similar statutes; ard all sums o advanmad shall Lear L__
irderest at the same rate or rates as that provided in said note unless ctherwise ageexd upon by the patties and shall be payalle at the v
demand of the Morigagee, unless otherwise provided in writing.
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3. That Mortgagor nill keep the improvements on the mortgaged premises, whether now esisting or hervafter to be ervitad, insural
axainst Juss by fire, windstorm and ither hazards in a sum not kss than the balitce due heteurder at any time atdd in a company o
womnipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurarae to the Mortgigee ared
agrees that all such policies shull be held by the Mortgagee should jt so rovuire and shall include oss payable (lauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered ). and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurame, then the Murtgagee may cause
such improvements to be insured in the mame of the Mortgagor and reimburse itself for the cost of such irourady, with irtecest as
Lereinabove provided.
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§. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and shoukl Mortsagor fail to do : §
. so. the Morlgagee muay, at its option, enter upon said premises and make whaterer repairs are nevessary ated charge the expuenses for sixh
repairs to the motgage debt and collect the sane urder this mortgage, with interest as hereinabure providead.

5. That the Mortgagee may at any time rejguire the issmance and maintenance of insurance upon the Iife of any person oblizated
urder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mostgagee as beraficiary, and if the
Br(}:’miuxns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bvwome a part of the wortgage ;
cbt. .
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6. That Mortgagor agrees to pay all tares and other public assessnsents levied against the mortgaged premises on or before the el
due dates thereof ared to exhibit the receipts therefor at the offices of the Mortyagee immaliately upon payment, and shouhl the Mort- T
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagce may, at its opticn. pay the same atal charge
the amounts so paid to the mostgagze debt and collect the same urnder this mortgaze, with interest as above provided.
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7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indchtedness hereby
seviral shall Le dishursed to the Mortgagor in poriodic payments, as cotetrudion progresses, in dccordance with the terms and condi-
liu[ns of a Construction Loin Agreement which is separateh executed but is made a past of this mortgage ardd incorporated herein by
reference.
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S That the Mortgavor will 1ot further encumber the premises alove described, without the prior consent of the Mostgagee, and
should the Mortuaror so encumber such premises, the Mortgagee may. at its option. dedlare the indebtedness hereby secured to
immediately due and payable and may mstitute any proceedings necessary o collect said indeltedness.
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9. That should the Mostgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Ded of Conveyznce, and
the within mortgave indebteduess is not paid in full, the Mortzagor or his Purchaser shall be reguired to fille with the Association an
application for an assumption of the mortyaze indebtodress, pay the reassnable (ost as requirad by the Assoviation for processing
assumnption. furnish the Associstion with a copy of the Contract of Sale, Boud for Title. or Dved of Comedrarae, and have the interest
rate on the loan balance existing 2t the time of transfer modificd by increasing the interest rate on the said loan balance to the masxi-
inurmn fate per annum permitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
Le determined by the Association. The Assoxiation will notify the Mortagor or his purchaser of the ew interest rate and monthly pay-
mats, and will mail him 2 zew passbook. Should the Montgagor, or his Purchaws, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby stuured to be immediately due and payable and may
institute any proceedings nexessany to collect said indeltedness.
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10. That should the Mortgagor fail to make payments of principal and interest as dize on the promissony note and the same shall be
i unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mostgager, or any stipulations set out in this mortzage. the Mortzagee, at its option. may write to the Mortgagor at his 1ast known iz
address giving him thirty (30) days in which to rectify the said default and shonk) the Maortzagor fail to redtify said default within the i
said thitty days, the Mortgagee, may. at its option, increase the interest rate on the loan balice for the remaining term of the loan or
for a lesser term to the mavimuin rate per annum permitted to be charged at that time Iy applicable South Caroliza law, or a lesser H
increase rate as may be determined by the Assexiation. The monthly paments will Le adinstad acconlingly. : i 8
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1. That should the Mortgagor fail to make payimerts of principal azd intenat as die on the promissory vote a1l thould any monthly i
installment become past due for a period in ewess of 153 days, the Mortgazee may collat a “late charge”™ rot to exeeed an amourt -
equal to five (57% ) per contum of any such past due installment in order to conver the extra expense incident to the handling of such
delinquent payments.
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12. That the Mostgagar herely assigns to the Mostgagce, jts succescors arad assigns. all the rents. issues. amd profits accruing from H
the mostgaged premises. retzining the right to collect the same $0 bonyg as the debt heredy secnral is not in arrears of payment. but
should any part of the principal indebtaldness, or interest, tases. or fire itourance preminms. be pad dee and unpaid, the Mortgagee
may without notice or further procoedings take over the moteaged proniwes, if they shall Te occnpied by a tenant or tenants. am
collect said rents and prefits and apply the same to the indedbtednes heredy swanrad. without labality te acount for amvthing more
than the rents and profits actually collected, less the cost of collection. arsd any terant is anthorizod. upon request by Mostgagee. to
5 make all rertal payments direct to the Mortgagee. withont liability to the Moteavor, until notificd to the coantrary by the Mortgagee:
: i and should said premises at the time of such default be occupicd by the Mortzazor, the Mortzaree may apply to the Judze of the

County Court or to any Jidge of the Court of Common Pleas who shiall be residert or prviding in the connty aforesaid for the appoint-
. ment of a receiver with authority to take possession of said premises amd ol such rents aned profite, applying said reuds, aflter pay-
it - ing the cost of collection, to the mortgare debt without Jability 1y account for andthing more than the rents arsd profits actually

collected.

13. That the Morigagree. al its option, may require the Mortgagor to pay to the Morteager, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymnents of principal and interest provided in said note: a sum
eqnal to the premitms that will neat become due and pavable on policies of morigage waranty inwirance G applicable). fire and othes
hazard insurance covering the mortgaged propenty. plus taves. and assexsments newt due on the morteaged premises (all as estimated by {
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the Mortzagee ) Jess all sums already paid thesefor. divided by the number of nioaths 10 clapse before one nwnth prios to the date when
such premiums. taves. and assessments will he due and pavable, such sums to be hekl by Mosteazee ta pay said premiums, tascs and
special assessments. Should these payments eaceed the amount of payments actmally made by the Morteagee for taves, asscssments. or
insurance premiumes, the excess may be credited by the Mosteagee on suhseyuent payments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said pavinents when the same shall Bocome e and payable. the Mortvagor shall pay to the
l Mortgagee any amounts necessary 1o make up the deficiency. The Moreazor further aziees that at the o) of ten vears from the date I
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hereof, Mortgagee may, at its option. apply for renewal of mostgage maranty or similar jumirance £if applicable) covering the balance
then remaining Jdue on the morteage debt. and the Moreagor mav. at its option. pay the single preminm requited for the remaining
vears of the term. or the Mottgagee may pay such preminm amd add the same to the mortrage debt in which event the Mosteagor shall
tepay to Mortgagee such premium pavment. with interest. at the rate spoificd in aid promiverny nete, in oqual wmonthly installnients
over the remaining pasinent period.
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