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TOUETHER with a1l srel singalar the rights, mombers, brraditanents arel sppuitenancoes to the sanne Lelonging or inany way
frnidert or apportaining, indeding 28 Luilt-in stoves aned pefrigerstors. beating air constitiorang, plunding snd eloctiea] fidores wall
to wall carpeting, ferans ara] gates arad ary vther aguiproent or fivtures now of hereafter st bal connectal or fitted in any sanner,
it Leing the intenticn of the parties Lereto that ol soch fistures and eguipient, vther theen bouseliol) furntere, b consibored a2 pat of

I the realty.

TO HAVE AND TO HOLD all ard] singular the said premises unto the Mortgagee, its suaussors and assigns forever.

the Mortgagor represents sind warrants that said Mortgagor is scized of the dane descntaad premises in fev simple absolute; that
the above descnbend promises are free ard dear of all Biens or (ther eoumbrands: that the Motzagor is Linfully empowerad to con-
ey of cmuttber the same, arad that the Mortgagor will foriver deforn) the il promises puto the Mottgager, its sucoonsors and assigns,
from srd agairst the Mottgaygor and every person whomsoever Lawfully «Lianing or to (Jaim the same or any part thereok

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the imlidbtaluess evidenoed by said promissory note at the
tinses ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona! sums which puy be advancad bereafter, at the option of the
Mortgagee, for the payment of Laves, or public assesstents, hazard insurance promiums, repairs or othier such purposes pursuant to the
provisions of this wortgage, and also for any loans or advances that may heresfter b nade by the Mortzagee to the Mortgagzor under :
the authority of Sec. 43-55, 1962 Code of Liws of South Carolina, as amenrdad, or sinnlar statutes; amd all suuns so aldvanced shal) Lear v I-———
interest at the same rate or rates as that provided in said wote unless otherwise agrevd wpon by the partics and sJall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improy enments on the montgagad premises, whether now existing or hercafter to be e, insured
apgainst boss by fire, windstorm and other hazards in a sum eot less than the balance due hereuraler at any tine add in 2 comipany or
cotpanies acceptalide to the Morgagee, amd Mortgagor does hereby assign the podicy or policies of insurance to the Murtgagee and
aprees that all such policies shall be held by the Mortzagee should it so reguire ard sha¥l indlude Joss paysble s in favor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeraed nuil: amd should the
Mostagor at any time fail to kecp said premises insured or [ail to pay the premiums for such insurance, then the Murtzagee may cause

such imnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of sudh irsurance, with interest as
hereinabove provided.

4. That the Mcrtgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortsagoer fail to do
L so. the Mortgagee may. at its option, euter upon said premises and make whateser repairs are nevessary ansd (hange the expenses for such
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repairs o the nortgage debt and collect the same under this mortgage, with interest as hereirabove providal. 3
¥ 5. That the Mortgagee may at any time require the issuance and maintenance of insurarce upon the life of any person obligated F
- under the indebtediass secured hereby in a sum sufficient to pay the mortgage Jebt, with the Mortgagee as beneficiary, and if the
N grtl;nuums are ot otherwise paid, the Mortgagee may pay said premiums ard any anwourt so paid shall bevome a part of the morlgage .
= ¢DL.

| 6. That Mortgagor agrees to pay all taxes and other public assessments bevied against the mortgaged premises on or before the
: due dates thereof ard to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gavor {ail to pay such taves ard assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debit and collect the same under this iortgage, with interest as above provided.

7. That if this mostgage secures a “onstriction foan”, the Mortearor agrees that the principal aniount of the indebtedness hﬂeb}'
sexured shall be dJishursed to the Mortgagor in periodic payments, as coatniktion progresses, in accondance with the terms and condi-

!ia.;ns of a Construction Loan Agreement which is separately exsecuted but is made a part of this morigage and incorporated herein by
teference.
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5. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises. the Mortgagee may. at its option. dedare the indebtedness hereby secured to be
immediately due ard payable and may institute any proceedings necessary o collect said indebtedness.

o
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bomd for Title, or Dexd of Conveyance, and
the within mortgage indebtadness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the marteaze indebtedness, pay the reasonalide cost as reqguired by the Association for processing the
assumplion. furnish the Association with a copy of the Contract of Ssle, Bordl for Title. or Dved of Comeyance, and have the interest
rate on the Joan halince eristing at the time of trarsfer modified by ircreasing the interest rate on the szl loan balance to the maxi-
mum rate g1 annum penmnitted to be charged at that time by applicalde South Carelina law, or a lesser increase in interest rate as may
Le determined by the Association. The Assoviation will ntify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mai} him a new passhook. Should the Mortgagor, or his Purchuaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlire the indebtedness herey secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payvments of principal and interest as due on the promissory note and the same shall be
A unpaid for 2 period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
2 the Mortgagee, or any stipulations set out in this morngage. the Mortgaree, at its oplion. may write te the Mortgagor at his Last known
address giving him thirty {30) days in which to rectify the said defanlt and should the Mortgayor fail to rectify said default within the
said thirty days. the Mortgagee, mayv. at its option, inciease the interest rate on the Joan halance for the remaining tenm of the loan or
for a Yesser term to the mavimum sale per annum pennitted to be charzad at that tipe Ly applicalle South Carolina law, or a Jesser
increase rate as may be determined Ly the Association. The monthly pravments will Le adjusted acconldingly.
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11 That shoul the Mortzacor fail to make paynicnts of principal asl interest as dize on the promissory rote and should any monthly
installment become past due for a period in evcess of 13 dayvs, the Mortgasoe may collact a “late duarge” wot to exceed an amount

cqual to five (57% ) per centum of any sach past due installment in order o tnver the extra expense inciderd to the handling of such i
delinquent payments. :
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| 12. That the Mortgagor heteby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the wortgared premises. retaining the right to collect the same o lonw as the debit bherely secured is not in arrears of paymert. but
should any part of the principal indeltedness, or interest, taxes. or fire insurance premiums, be patt due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged preiws, if they shall be ocvupied T a tenant or tenants. and
collect sard rents and profits and apply the same to the indebtedness herely securad, withont liability 1o account for anything more
than the rents and profits actnally colfected, Jess the cost of collection. and any tenant is authorized. upon request by Morteagee, to 1

[

make all rental payments direct to the Mortgagee. without lability to the Mortearor. until npotified to the vontrary by the Morlgagee; :
and should said premises at the time of sich default be oconpiad by the Morteazor, the Mortgagee may apply to the Judee of the :
County Court or to any Judge of the Court ~f Common Pleas who shall he resident or presiding in the comnty aforesaid for the appoint- :
ment of a receiver with authority to take possession of said premises atsl collect vich rents aned profits, applying said rents, after pay- :
ing the cost of collection, to the mortgage debt withont lability ty acvount for amvthing more than the rents and profits actually {
collected. <
3 L]
-1 13. That the Mortgagee. at its option, may require the Morlgagor 1o pay to the Mortgazee. on the first day of each month until the ‘i
b rote secured hereby #s fully paid, the following sums in addition to the payments of principal ared interest providal in said note: a sum ] i
3 enual to the premiuvms that will neat become due and payalile on policies of mortgare wmaranty insurance (if applicable), fire and other :
i hazard insurance covering the mortgaged property. plus taves. and assessments nead dize on the mortgagad premises (all as estimated by :
the Mortgagee) tess all sums already paid therefor. divided by the number of moaths ta elapse before one mouth prior to the date when $
: such preminms. taves. and assessments will be duze amd pavable. such sums to he hedd by Mottearee to payv said premiums, taxes and “$
: spoecial assessments. Shoukd these payments exoced the amount of payments adtnally made by the Morteagce for taves, assessments. or "'*'1.5
insurance premiums, the excess may be creditesd by the Morteagee on subsoguent pasments to be made by the Morteagor: if, however. o
said sums shall be insufficient to make said payvments when the same shall Iecome dize and pavable, the Motteagor shall pay to the E{-l
Mortgager any amouuts necessary to make up the deficicney. The Mortgazor Farther atrees that at the end of ten vears from the date J !
hereof. Mortcacee may, at its option. apphy for rerewal of morteage gurranty or similar insurarce Gf applicalle) covering the balance w0
then remaining doe on the mortgare debt. and the Morteagor mav. at its option. pay the single premium rennitesd for the remaining ot
years of the tenn. or the Mortgagee may pay such preminm and add the une to the morteage Jebb in which event the Morteagor shall (“)(
repay to Morteagee such premium payment. with interest. at the rate spodiflicd @ sadkd promiscory pote. in eqqual monthly installments b
over the temaining pasment period. !
'
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