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TOGETHER with 3¥ and singalar the rights, meuders, hemnlitanents e appurteranoss to the sane balenging or inoany way
irnident of appertaining, saloding s budt-in stoves and refrigerstors, heatisat sir cotshitionang, plusabanat and edectng 2t fistares \utl
to wall carpeting, fores and gates. atnd any other aquipnsent or bintere tow or hereafter attoacdend e cted o Bittad in any oranner,

|—_ i; Itix')i! the irtcntion of the partics hereto that all such fivbires and aguipaent, cler than Luisehodd fernture be corsidened o part of
the realty. ]

TO HAVE AND TO HOLD 3l and singular the said premies unto the Martgagee, its succenors 2ol asigns forever.
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The Mourtgagor represents amd warrants that said Most2ayor is seized of the abuve descntad promises in fee simple absolute, that !
the above descnta=] premises are free and ddear of all liens of other em tnbraces; that the Motzavor s hwfolly enpuacred to con-
vey of encutnler the same; and that the Mottgagor will forever defond the il pronises unto the Muitgagoe, ity suciessors and assigns,
from and against the Mortgayor ared every person whomsocver banfully dlsiming or to clam the samie or aty pat thereof.

THE MORTGAGOR COVENANTS AXND ACREES AS FOLLOWS:

1. That the Mortgsgor will promptly pay the principal ard interist on the inddbtediass evidencend by said promissory note st the
tinss atd in toe manner therein provided.

! 2. That this mortgage will sevure the Mortgagee for any additional sums which nay be advancal hereafter, at the option of the

= Mortgagce, for the paynent of taves, or public assessments, hazard isurame pranivus, fepairs of vther such purposes pursuant to the
provisiors of this mortgage, and alo for any bouns or advances that pay horeafter be made by the Mortgagee to the Mottgagor undder

i the anthority of Sec. 45-55, 1962 Code of laws of South Carolina, as amerslal, or sinalar statutes; and sl sung so adiancnd] shall Lear

3% interest at the saine 1ate or rates as that provided in siid note unless otherwise agread upoti by the parties and shall be payalle at the
Jemurnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be ercutad, insured
against Joss by fire, windstorm and other hazards in 2 sumn ot kess than the balance due hereunder at any time amdd in a curmpany of
wopanies acceptable to the Mortgagee, ard Mortgagor dots herehy assign the poliy or policies of insurame to the Motgagee ard
agrees that all such policies shall be hell by the Mortgagee should it so require and shall include boss payable (beuwes in favor of the .
Muitgagee; and in the event of boss, Mortgagor will give immediste notice thereof to the Mortgagee by registered nial. and should the '
Mortzagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Mottgagee iy cause

such improvements to Le insured in the rame of the Mortgagor and reimburse itself for the cost of such insusarce, with interest as :
hereinabove provided.

B

i

1. That the Mostgagor will keep all improrements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do 5;;

o s0. the Mortgagee nay. at its option, enter upon sak) premises and make whatever repairs are revessary ared chanw the eypunses for such 1
J repairs 0 the mortgage debt ard collect the same under this mortgayge, with interest as hereinmabove pronidal. 1
’ 5. That the Mort2agee may al any lime revuire the issuance arel maintenanie of insurance upon the life of any person obligated :
ander the irdebtedness secured herely in 2 sun sulficient to pay the mortgage Jdebt. with the Mortzagce as Lersficiary, and if the :

gret:tniums are not otherwise paid, the Mottgagee may pay said premiums arad any amount so paid shall beeome a past of the mortgage
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6. That Mortgazor agrees to pay all taves ard other public assessmients evied azainst the mortgaged premises on or before the
due dates thereof 210l to exhibit the receipts therefor at the offices of the Mortzagee immediately upon pavment, and stould the Mort-
i gagor Fail 1o pay such taes ard assessinents when the same shall {a0i due, the Motgagee 1y, at its vplion, pay the same and ¢harge
5 the amonnts so paid to the mortzaze debt and collect the same under this mortcage, with interest as above pron ided.

! 7. That if this morigage secures 2 “vomstruction loan”™, the Mortavor agrees that the prindipal amourt of the indebtedness here'sy
2 securert shall be disbursed to the Mortgayor in periodic payments, as constotion progresses, in scvordance with the terms and condi-

tk}ns of a Comstrintion Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortyazor will vot further encumber the premises above describal, without the prior consent of the Moitgagee, and
shoulld the Mortgagor so ercumber such premises. the Morlgazee may. at its option. dalare the indebtalness herehy secured to be
N iinmediately due atdd payable ard may institute any procecdings nevessary to collect said indebitedress.

9. That shoukl the Mortzazor 2licrate the mortgaged premises by Contract of Sake. Bored for Title, or Doed of Conveyamce, and
the within mortgsge indebtediess is not paid in full, the Mortgagor or his Purchaser shall be rojuired to hile with the Association an
: application for an assumption of the moitaze irdebtediess, pay the reasonable wost as reguirad by the Assodiation for processing the

assnmplien. furnish the Association with 2 copy of the Contract of Sale, Boidd for Title, or Duad] of Conveyarce, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that lime by applicable Soath Caroling Jaw, or 2 ksser itcrease in interest rate as may
be determined by the Association. The Assoviation will nhtify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. ard will mal him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herediv socnrel to be inanediately due and payable and may
. institute any proceedings necessary to collect said indebtedness.

i 10. That should the Mortgagor fail to make payments of principa] and interest as dee on the promissory note and the samne shall be
P unpaid for a period of thirty (30) days. or if there should be any failure to comply with ard abide by any Ly-laws or the chater of
the Mortuagee, or any stipulations sct out in this mortgage. the Mortrazee. at its option. raay write to the Morteagor at his last known
address giving him thiniy (30) days in which to retify the said defanlt and shoukl the Mortgazor fail to rectily said defanlt within the
St said thirty davs. the Mortzazee, may. at its option, increase the intercst rate on the kun baluee for the remaining term of the Joan or
i for a besser term to the mavitnum rale por annum permitted to be charzad ot that time 1y applicalle Sosth Carolina Taw, or a besser '
ircrease rate as may be determitad by the Association. The monthly payinents will e adjusted accordinady. i
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11, That shonld the Morteazor £ail to saade pavments of prircipal wsd intereat as due on the pramivony pote amd should any monthly
installment become past due for a period in eveess of 13 davs, the Mortzagee may cellat a “Lete harge”™ ot 10 eveeed an amourt

" enual to five (59%) per centum of any sach past dae installment in order to corer the vatra experse itident to the hardling of such I
} delingquent payments.

12. That the Mortgagor herehy assizns to the Mortgagee, its seccvssors amnl assizos. all the rents issues. amd profits aceniing from
the mortgaged premises. relaining the right to collet the same 0 long as the debt herehy sevural is not in arrears of payment. hut
should any part of the principal indebtedness, or inferest, taves, or fire imnurame preminms, be past dise and uepaid, the Morteagee
may withoutl nolice or further proceedings take over the montgaged pronises, if they shall be oconpial Ty a tenant or tenants. and
collect said rents and profits and apply the sanmie to the rddcditediws hirely wwnnad, withont lability to account for anything more
than the rents and profits actually collectal, Tess the cost of collection. and any tenant is anthotizad. upon request by Morteazee. to T
! make all rental payments direct to the Mortgagee. without Bability to the Motzacor, antil notificl to the contrary by the Maortgagee:

ared shouM said premises at the time of sch default be ocenpiod by the Marteazor. the Maorteagoe may apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the comnty: aforesaid for the appoint-
: ment of a receiver with anthority to take possession of said premises and collect aich rents and profits, apphing said rents, after pay-

. inﬁ lhccdu)sl of colktion, to the mortzage delt without liability ©» acount for amthing more than the rents amd profits actually
i cotocted.
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13. That the Moxtgagce, at its option, may require the Mortgager to pay to the Martaazee, on the first day of cach mosth until the
note secured hereby is fully paid, the following sums in addition to the pasvments of principal and irterest provided in <aid note: a sum
equal to the preminims that will neat hecome dize and pavable on palicies of morteese oaranty insurance GF applicable). fire and other
: hazard insurance covering the mortgaged property. plus taves. and assessments sl due on the inorgaced premises {all as estimated by

. the Mortaagee) less all sums already paid therefor. divided by the ntmber of manths to elapse befote one nmnth prior to the date when
such premivms. taxes. and assessments will be due amd pavable, such sums to be held by Mortragoe to pay sakd premiums, taves and
special assessments. Should these payments eveend the amount of payments actmally made by the Mortvagee for taves, assessments, of
inssrance premiums, the excess may be credited by the Motgagee on sulisognent pasments 1o be made by the Morteavor: if, however.
said sums shall he insufficient 1o make said payments when the same sholl Lexome due and paalde, the Morteagor shall pay to the

| Mortgagee any amonnts recessary to make up the deficiency. The Mortavor further agrees that at the e of ten vears from the date J
hereof, Mosteager may, at its option. apply for renewal of martgaze coaranty of similar insurarce (3 applicalfe ) coverinz the halance
then semaining duc on the morteaze debit. and the Morteagor may. at its oplion. pay the snsle premium reguitnd for the cemaining
vears of the term or the Mortzagee may pay sich preminm and add the ame ta the morteage debt in which event the Morteazor shall
repay to Mortgagee wich premium payment. with intercst. at the rate spevified in il promisseny sete, in opual monthly installments
over the remaining payment period. ) "—"
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