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2 That, together asth, and 1o oddinion to. the manthly payments of principal and iaterest payable under the
terms of the note secured hereby, ke will jun to the Mortpagee. on the first din of each month until the said note
i1s fully paid, the folluwing Sums
torr An amocunt soefficrent to proande the Rolder Foref anth oo 86 1) pay the rewt ~ortpape insorance geemium af thas instrg-
rant and the nfe secured Roretn are mnsored L s oo nthiy charge an Blew o o motpage inseranie jremiumdaf they are
Fohd by the Searnntary - f Hoasiny and Urhan [esel poment) as o3 as
W und <o bonp as sard note - f eaere date and thais instrament are insared $r are rernsured wndor the provesiins of the
Natroral Hocsing Avt an om0 unt sufficient to acoer 2late 1 the hands of the holder cne (1 e nth proe 10 1ts due
date the annual = o rfpape asutance (femiam, 10 - rder 03 proLade such holder wth funds 1o poav such premivm to the
Scortary of Hoosing ond Ustan Develo; ment purssant to the Natienal Hossing Act, as arended, andapplicable
Rogpalations thereontlor, or
I If and o0 gy as <and n 2 f cien date and thas instrurment are held by the Secretary of Housing and Urtan De-
weloprment, @ monthiy charge an livg of 3 ~oftpage 1nsurance premiem) ahich shall te an an amount egual 1o ¢ne-
tacifth (1 1D of cne-Falf (2 per centum of the average cutstanding talance due ca the note computed waith oot taking
1nto account dehinquencies or prepayrants,
fh1 A sum eqgual to the ground rents, of any. next Jue, plus the prexia~rs that will nent become due and payable on policyes
of fire and cther hazard 1nsurance coréennyg the mortgaged property. plus taxes and Gssessments nent due on the mertpaged
preperty (all as estirated by the Mortpagee) less all surs already pard therefor divided by the nazt<er of months toelapse
befcre wne (1) month prior to the date shen sech yround rents, premizTs, taves. and assessments all toecome Jdelinguent,
such sums to be held by Martgagee n trast to pay satd procnd rents, premiums, taxes, and special assessments; and
‘e i Al payrents menticned in the two greceding subséectizns of this paragraph and all payments to te rade under the note
secured herchby shall e added together and the agopregate amtunt thereof shali Le rard by the Maortgager €ach menth 1na
single payment to be applied by the Mortgagee to the follawing 1tems 10 the order set forth:
(1) premium harges under the contract of insurance aith the Secretary of Hausing and Urtan Developrent, or manthly
charge {1n lieu of mortgage nsurance geemium), as the case rmay be;
(1) taxes, special assessments, fire and cther hazard insurance prémiums;
(111} i1nterest on the nste secured herety; and
(IV) amortizaticn of the preincipal of sai1d note.

Any deliciency in the amount of any such aggregate monthly payment, shail, ualess —ade good by the Montgageor pricr to
the due date of the neat such payment, constitute an event of default under this morigage. The Merntgagee may collect a
1ate charge' not to exceed two cents (2¢) for each dollar (§1) of each payrment =ore than fifieen {15) days in arrears to
cover the extra expense mvoelved in handling delinguent pay=ents. .

3. if the rotal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shafl be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
tf, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. “If at any time the Mottgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of 7/ of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otkerwise acquired after
default, the Mortgagee shall apply, at the time of the commencerent of such proceedings, or at the time the property
is otherwise acquired, the balance thena remaining in the funds accumulated under /1) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any paycents which shall have been made under 7as of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, aid in default thereof the Mortgagee may pay
the same; and that he will prosptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any other payvments for taxes, assesaments, or the like, the
Mrrtgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste theteof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the montgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and otker hazards, casualties and contin-
gencies in such amounts and for such pericds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payiment of which has not been made kereinbefore. AH insur-
ance shall be catried in companies approved by the Moitgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attachked thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Moitgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor 1n and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assipns all the rents, issues. and profits of the morlgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. toward the payment of the debt secured Lereby.

§. That if the premises, ot any part thereof, be condemned under any power of emineal domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heieby rexaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cured hereby, whether due o1 not.
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