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2 That, together with, wnd 1n sddition to. the rmonthly payrents of principal and interest payable under the

terrs of the note secured hereby, ke wall piav to the Vortgagee, on the fust day of each rmonth until the said note
1s fully paid, the folloaing sums

CAn am oont sotflicaent 1o proasde the Bolder Rereof wath furds 1 pay the neat mantpage insurance gremigs if thas insug-
ment wrd the £ote secnresd Borcty are wascred. o w = nthly cRarpe an Lica of o mortpage ansorance jeemiur) of they are

Foltby the Sevntarny o f H o using and Utbhan Development, as 010 o

I anl ea by as sasd e fesen date

and thrs instrumernt ore ans2red or are rewnszred wnder the ravasizns of the
Naty. rnal H Lainpe Avr sn oo

Lnt ~ufficrent to accerelate 1n the hands of the holler tne 1Y onth pryor toats due
date the anincal % fpase 1n-raen o pfertn, i onder 19 prosgde such holder wath funds 10 pay suth premivm to the
Tevretary f Housing and Urban Deselopmant porssant 2 the Natienal Housing Act, as amended, andapphicable
Repulatyas thereunder, o r

fl I and . D np as ~uend note of vien date and thas iastrurent are held by the Secretany of Housing and Urban De.

selopment, o monthly charpe an liew of @ rortyage nsurance premium) which shall be an an amount equal to cre-
taelith (1 123 of cne-half 1) per ventum of the aterage catstanding balance due oo the a o te compuated without talang
1nt s 3ccoLnt delingaencies o fropay monls,
iF o A suw egzal 1o the groand rents, of any. next due, plus the premiums that will next become due and payable on policies
~f fire aad cther Fazard insurance covering the mortgaged proeperty, plus taxes and assessments next due on the scrtgaged
pregerty (all a5 estirated by the Moartzagee) less all sums already patd therefor divided by the nurber of months toelapse
Lefore one t1) month price to the Jdate aben such proand rents, prés:uTs. taxes, and assessments w11l become dehinguent,
such 278 to be held by Mortpagee n trust to pay said ground rents, gremiams, taves, and special assessments; and
;AL piyrents renticned 1o the tao pceveding subsections of this paragraph and all pajments to be rade under the nute
scoated Rereby shal! be added together and the apgregate amsunt theteof shall be paid by the Martgagor €ach month ma
single pay=ent to te applied by the Mortgagee to the folloaing 1tems in the ordér set forth:
(1} premicem charges under the contract of insurance with the Secretary of Housing and Urkan Deselep=ent, or monthly
charge f1n lieu of mortgage 1insurance premium), as the case may be;
(I1) taves, special assessrments, fire and cther hazard insurance prémiums;
illlY 1nterest on the note secured hereby; and
"IN emortizatizn of the peincipal of said nate.

i

Aay deficrency in the amount of any such aggregate —onthly payrent. shall, unless made good by the Mortgagor prior to
the due date of the rnext such payrment, constitute an €vent of default urder this mortgage. The Mortgage> may collect a
“t13te charge' not to exceed twd cents (2¢) for each dollar ($1) cf each payment rore than hifteen (15) days in arrears to
cover the extra expense miolved in handling delinguent paymeatls. )

3. 1f the total of the payments made by the Mortgagor under (&) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgazee, shall be credited on subsequent payments to be made by the Mortgazor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pday to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
laxes, assessments, Of insurence premiums shall be due. "If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the niote secured hereby, full payrment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor
all payments made under the provisions of fa} of paragraph 2 hereof which the Mortgagee has not becoxe obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of paragiraph 2 hereof. I there shall be a default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered kereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherxise acquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then rezaining unpaid under the note secured heteby, and shall properly
adjust aany payments which shkall have been made under fu) of paragraph 2.

4. That ke will pay all ‘axes. assessmenls, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has rnot been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay prozmptly, when
due, any premiums on such insurance provision for payviment of which has not been made Lereinbefore. All insur-
ance shall be catried in companies approved by the Morlgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss payable clauses in favor of and in foim acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate rotice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness rereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mortg.ze ot othet transfer of title to the Mortgaged properly in extinguishment of the indebtedress secuted
hereby, all right, titte and interest of the Mortgagor in and to any iasurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
f.ult hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
iave the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
oxpenses allending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents. issues, and profits, toward the payment of the debt secured kezeby.

8. That if the prenises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtadness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured kegeby, whether due or not.
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