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At that e it s asured pader the provicnas of the Notioas! Hocsang Aot e sl pan toothe Mertpepec Gnoansare
anie promium chotpe of one por centem (3 7y of the aranad prineapel arount thereofl evvegt that 1m o event shali
the adjusted premaur exceed the apgregate smouat of premmm clapes which we oM huve been pavable of the —arnt.
gy has continced ta be insured until motenty, such posvcent to be spplied by the Mogtgagee upen ats obligation
16 the Seceetan of Housing ad Urboen Divelog = eat on aocount of mortpage msurance

2. That. together with, oad in oddition to, the coeathly gayments of pnincps! and onterest payeble under the
terms of the note secured hereby, ke will pav to the Mortgagee. on the fust day of cach manth until the said note
is fully paid, the following sums:

o ir

st An amoount sufficient to provide the holder here f sl fords to pay the neat Dorfpaye magence geem; oo if thas anstra-
ment =nd the notle Severed Rereln are asured, or o~ athly cherge in ey of 8 mooflgefe tinafance [feraam)af they are

Eold by the Secrctary of H oasiap and Urben [hevelo; ment, as folteas,

(O and s log as satd n te f even Jate and this instrucent are 1n>ufed of Lre reinsured under the provisions of the
Nats ral Houstag Adt, 20 armount suffictent to 2o wr 2late an the hands of the holder s e (1) = oth grior toats due
date the annual o ortyafe nsurancée preman™ 10 order 1o prosade such B older wnh funds to pay such preTium to the
Seoretary <f Hiusing zad Urtan Deselopment pursuant B0 the Notenal Housing At as amended, andapplicable
Regulations thereunder, or

an

.

if arnd 50 lng as sa1d note of ©ven date and thas mstratent ere beld by the Secretary of Housing and  Urban De-
velopment, a monthly charge un hiu of & nortgege insurance prizium) which shall b in an azount eqgizl to cne-
twelfth (1712) of cne-half (2 per contum of the average .
1810 acveunt Jehinguencies or frepay naants,

watanding balance Aue ca the note L orputed withaut taking

e
o

{1 A sum eqial to the ground rents, of any. next Jue. plus the prem:

=% that *1ll ext beceme die and fayable wn policies
of fire aad other hazard 1Insurance covering the mortgaged groparty, plus taxes and asscssments aext due on the cortgaged
property (all as estimated by the Mortgagee) less alt suns alrcady patd thorefor divnded by the numter of months toelapse
before coe (13 & onth prior to the Jate ahen such ground rants, premaums, taves, and assessments wWill beceme delinquent,
uth s37ms to be held by Mortzagee 1in trust to pay said ground rents, premiums, taxes. and special assesscents; and .
£ a,\!l paymeats mentizned in the tao preceding subsections of this paragraph and all payments to be made under the note :
secured hereby shall be added together and the 2¢iropate amiunt theresf shall be pard by the Mortpagor each month in a
single payment to be apphied by the Mortpapee to the folloring 1ter s in the order sot forth

monlio el
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{1y premium (hargpes under the ¢ ntract of insurance ath the Secretary of Housing and Urtan Déselipment, or manthly ; j
. : charge fin heu «f mortgage mnsarance premiumd, as the case may be, ; f,'
E (I taxes, special assess—ents, fire and ~ther hazard insurance prerinns, j t'
1) nterest on the notée Secured hereby, and : £y
1IVY emarhization f the pcmc:p:sl ~f sard nate . :
Any deficiency in the o t of any such ageregate monthly payment, shall, unless made posd by the Muntpagor prior to
the due date of the net s__h paiy—eal. cunshitute an vient of defanlt under this morigage.

The Mortpagee may collect a ! “
"lave charge’

not to crceed 1A cents (200 for exch dallar (81} of each payment more than fiftéen (15) days in arrcars to ‘

cover the extra eapense mvelved 1 Rantling delinguent pavroents

3. If ¢he total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Morigagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If. however. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mostgagor shall
pay 1o the Mortgagee unyv amounl necessaty to make up the deficiency. on or before the date when payment of such
taxes, assessments. or insurance premiums shull be due. If wt any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full pavment of the entire indebtedness represented
theteby. the Mortgagee shall. in computing the meouni of such irdebtédness. credit to the account of the Mortgagor !
all payments made under the provisions of ful of paragraph 2 hereof which the Mortgagee has not become obligated
to pav to the Secretary of Housing and Urbzan Developrent. and any balunce remaining in the funds accumulated

RTEN

e

PP CT IR

S

IR
e Rbppul

B T

Phensip~=

i under the provisions of /%) of paragraph 2 hereof. If there shall be » default under any of the provisions of this
; r'.oﬂgdge resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
3 : default, the Mertgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
o ‘ is otherwise acquited. the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding. as
?

a credit against the amount of principal then temaining urpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under /e of paragraph 2.

13
4. That ke will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines, : :
ot impositions. for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay !
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails ;
to make any payments provided for in this section or any other payments for taxes. assessweats, ot 1he like, the i g §
Vortgagee may pay the same, and allsums so paid shall bear interest at the rate set forthinthe note secured heteby. .
from the date of such dd\am( and shall be secured by this Tortgage. N -
3. That ke will keep the premises in es good order axd condition s they are now aud will not commit or per- f
mit any waste thereof. reascenable wear and tear excepted. _ L . :
6. That ke will keep the smprovexents now existing o1 hereafter eiected on the roitgoged prO'\{‘l() insured as ‘L
mav be requited from tirme to time by the Mortgagee against loss by fite and other hazards, casualties and contin- ik
. geacies in such amounts and for such penieds as mav te tequited by the Mortgagee and will pay promptly, when e
% due; any premiums-on sech insutance provision for payment of which has fiot” been madé hereinbefore. All insur- :
* ance shall be carried in companies approved by the Martgegee and the policies and renewals thereof shall be held i
2

by the Mointgagee and have attacked thereto loss payvable cluuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give 1mmediate notice by rail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. und each insurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mostgagee instead of to the Mortgagor und Mortgagee jointly. and the
insurance proceeds. or any part thereof. mav be applied by the Mortgagee at_its option eitherto the reduction.of
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Moitgaged properiv in extinguishment of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to anyv insurance policies then in force shall pass to
the purchaser or grantee.
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7. That ke hereby assigns all the reats. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legs! proceediags be instituted pursuant to this instrument. then the Mortgagee shall
have the right 1o have a receiver sppointed of the rents. issues, and profits. who. after deducting allcharges and
expenses atteading such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.
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