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2 That, togetrer with, and 1in sddition to, the ronthly payvrents of principal and interest pavable under the
terms of the note secured bereby . he il pov 10 the Monpayee, vn the first day of each month untal the said note
is fully paid, the folloning sums
rrt An am Cnt s fioaont 1o et the b Vler Berde £ anrh [oede v s oy the nent Torlpage s tance premaus i f this instru-
mant and the fote secored boreta are iasared e a — sokly qharge o Trew cf a s stpape insiranve jremium) of they are
Fold by the Beartary T H Lvinp and Ustsn Dresel pment, as fU17 0

I and so Loy as surd rore - f cven date Sand thas instresent are ansured or sre remnsured cader the grovisions of the

Naty rial H ssing Act an ar ont sufiicient 1o aocox 2late 1a the Fands of the Rallder cne (1) month pricr Lo ats due

srdes 15 prowide such holder wath funds to pay scoh gremium to the

Cevretary of Housing ond Utban Doselopmoent porsiant 1o the Natienal H aasiny Act, as armended,
Reyulaticns thereender, or

(1) IF and s Lomg as susd snote of even date anl this nstrarent are Feld 1y the Secretary of Housing and  Urban De-
wveliprent. o monthly charge un Lien of @ mortpage nsLrence prevaum) abhich shall be 3n an amcunt equal 1o cne-
tacHth (1 1 of cne-balf () per centum of the average cgtstanding balance due ca the note compated wathout taking

tatd accnont delinjuencies o prepaycants,

Jate the arnasal mogtpape snswrante fresil 0

andapplhicabile

ot A surm o equal to the pround rents. of any. next due. plus the premiums that will next tecome due and payable on polictes
of f:re and other bazard 1surance corenng the mortgaged property. plus 1axes and assessments next due on the mertpaged
proeperty (211 as esnimated by the Morigagee) less all surms already paid therefor divided by the number of months toelapse
before one (1) month prics to the date aben such wroond rents, preciuas, taxes, and assessments will become delinguent,
such sums to be held by Mortpagee 1n trust 1o gay said ground rents, preziums, taxes, and special assessrments; and

fer Al payroents mentiined n the two preceding subtsecticons of this paragraph and all pay—ents to be rmade under the ncote
secured Kercty skall be added together and the aggréegate arsunt thereof shal! te pa:d by the Mortgagor each month 1n a
single payrment to be applied by the Morigagzee to the following 1tems in the crder set forth:

{P) premsurm: charges under the cantract of insurance with the Seczetary of Housing and Urtan Develapment, or munthly
charge (1n lteu of mortgagze insurance gremium), as the case may be,
{Il) taxes, specral assessments, fire and cther Fazard insurance pre—iums;
(H1} 1nterest on the n.ote secured hereby ) and
{1V) amcrtizatiza of the geincipal cf sard note.
Any deficiency 1a the amount of any such aggregate monthly payrent, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, censttute an event of default under this rmortgage. The Mortgagee may collect a

ittave charge'” oot to exceed tao cents (2¢) for each dollar (810 of each payrent more than fifteen (15) days in arrears to
caver the extra exgfense 1nvolved in handling delinguent payzents. -

3. M the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shail exceed the amount of pay-
ments actually made by the Mostgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any tire the Mortgagor shalltender to the Mortpagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Moctgagor
all payments made under the provisions of {u) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developzent, and any balance remaining in the funds accumulated
undes the provisions of 75) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
morigage resulling in a public sale of the premises covered Lereby, or if the properly is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commence—ent of such proceedings, or at the time the property
is other~ise acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding, as
a credil against the azount of principal then remaining unpaid urnder the note secured hereby, and shall properly
adjust any payments which shall have beena rade under /4 of paragraph 2.

4. That he will pay all taxes, assessments, water 1ates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mostgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section cr any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prerises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tire to tire by the Mortgagee apainst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as mayv be required by the Mortgagee and will pay promptly, when
due, any premiums oa such insurance provision fer payment of which has not been made hereinbefore. All insur-
ance shall be cained in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moit-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any patl thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage of other transfer of title to the Morigaged property in extinguishment of the indebtedness secured

heteby, all rignt, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should legal proceedings te instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, zfter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this merigage, and the note secured heteby remaining unpaid, ate hercby assigned by the Mostgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured kereby, whether due or not.
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