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Y That, togetker wath, and n a2ditoen 1o the ooathly pavrernts of pancipal and nterest payable under the
tesmes of the note cecured hereby, 2o aall o 1o the Mostpapee, on the first day of each month until the said rote
15 fully pard, the folliaing su=x
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Natt ral Hocsunpg At an o= LA sofficsent 1 a0 L late i the Fands of the holder L ne (1) onth praor toats due
Jote the anncal oortpaye anscrante preraor an Leder 1o proade soch helfer anth funds t5 pay such prermium to the
Scoretany of H o using and Urban Dewelp=ont porssant to the Notional Housing Adt, as arended, andapplicat.le
Rugulaty ns thereander, or
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(5 M ard oo tng os ~usd note ot evern dute ant thas anstrament sre held by the Secretary of Hiusing and Urban De-
wveliprent. o monthly (harge an liee of 2@ roflpaye 1nsurane grerium) which shall b an 30 a7 ount €g2al to cne- f .
tacifth i1 12V of c e balf - per contar o f the average - wistanding talance due co the ate o rputed with Ut tekang H m
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(1 A sum oegual to the groend rents, af any. next due. plus the prerau~s that will next tecome due and payakle on policies T—
of fire and ¢ther Fazard 1nsutance covernng the martgaped property, plus taxes and assess—ents next due on the martpaged
propefty (all as estirated by the Mortpagee) less all suns already pasd therefor divided by the number of manths toclapse Yo
tefore ~ne £11 7 ath pricr to the date ahen sach wrownd rents, premeiems, taves, and assessTents will beos me delinguant, hd

such w4ms to be Reld by Maortgagee in trust to pay sa1d groond rents, premiuTs, taxes. and spectal assessments, and
‘e 1 All payrents mentiondd n the two preceding subsedtions of this paragraph and all parcents t ke rade under the nore i

secured hereby shall be added together and the aggfogate amiunt thereof shall te pard by the Mortgagor each month tn a

single pay=ent 1o be applied by the Morrgagee to the folloning stems in the order set forth:

(1) premiuv charges under the contract of insurance with the Secretary of Housing and Uskan Developzent, or monthly

charge (1n lrey of mortgage insurance premium), as the case may be;

(I taxes, spec1al assessments, fire and cther hazard insurance premiums;

(I} interest oo the note secured hereby; and

(IV) ameomzaticn of the principal of said note.

Any Jdeficiency in the amount of any such aggregate monthly payment, shall, unless rmade good by the Mostgagor prior to

the due date of the next such payment, cocastitute an event of default under this rongage. Tre Mortgagee may collect a

“tate charge'’ rsot to exceed tas cents (2¢) for each dollar (81) of each payrment mere than fifteen (15) days in arrears to

coiver the extra eagense nvoived in handing delinquen!t payments. )

3. If 1he total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurunce premiums, whea the same shall become due and payable, then the Mortgager shall
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the armount of such indebtedness. ctedit to the account of the Mortgagor
all payments made uander the provisions of fu/ of paragraph 2 hereof which the Morigagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of /b) of paragraph 2 hereof. If there shall be a defavlt under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencerent of such proceedings, or at the time the propeity
is otherwise acquired. the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the rote secured hereby, and shall properly
adjust any payrments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments, water rates. and other governzental or municipal charges, fines,
or impositions, for which provision has not been rade kereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set focthinthe note secured hereby
{rom the date of such advance and shall be secured by this mortgage.

5. That he «will keep the premises in as good oider and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing ot hereafter erected on the mortgaged property insured as
ray be required from time to time by the Morlgagee asgainst loss by fire and other hazards, casualties and contin-
gencies in such amounts znd for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or to the restoration or repair of the piopeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeitly in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues. and profits of the mottgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full axzount of
indebtedness upon this mergage, and the note secuted hereby re:zaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether Jdue ot not. , !
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