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the reslty.
I TO HAVE AND TO HOLD all snd singelar the said premises unto the Mortea zoe. its siicessers are] assivns forever.

The Mortgavor represents sl warrants that sskd Mortgasor is seired of the stane dosontaal frensises it fov stneple sbsolute; that
the alane desontaal premises are froe ard (dear of 2l Lens o other enciedaances, that the Mortzagor 1 boa felly cipuaciad to cun-

vey o enonnber the e, and that the Mortgagor wall forever detere] thae said prsnises unto the Mortstadoe, ity stovessors arsd assivns, m
from and sgainst the Mortzapor and every person whonnoover Lwfully b o to i the sanse or any part thaereot.

THE MORICAGOR COVENANTS AMD ACREES AS FOLLOWS: ' 'm
j b That the Mortgager will promptly pay the prisvipal and interest on the inedebtodnoss evidonaal by said promissory note at the oo
: tunes arad in the manter therein prvnidal
i . . |
. 2. “That this mortgage will siuure the Mortgagee for any additicnsl suns which may be advaraal Leseafter, st the option of the : {O‘_
! Mortgagee, for the paroant of Lies, or public ssessments, hazard Dsuratae promciis, mrpairs of vther st purposaos pursuant to e o
: provisns of this moitgage, ard abo for 2oy doans or advarces that sy hercafter T 1n%de by e Mottgacee to the Morteagor uieler N
H thes authorits of Sev. 35-33 1962 Cole of baws of South Carcling as smemlad, o similar statoates, amd 4] s s aedvatann] shall bear L__.___.
; eterest at the same rate of rates as tat provided in seid note usless otherwive agrend epon by the parties azed shall b pusalle at the i
} dennarn] of the Mortzagee, undess otinrmise provided in writing.
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3. That Mortgagor will keep the impror cments on the mortgagead premises, whather pow evisting of hopeaftor to be cotal, insurald
sitainst kuss by fire, windstorm and other hazards in a sum zot Jess than the balonce dize hereurator ot asy time aral in 2 cempany or
wutpanics scacplable to the Mortgagee, amnd Mortgagor Joes hereby assign the puliy or policies of iravorae to the Moteagee aad
srees that all such policies shall be Leld by the Mortgazee should it so roguire and shall imcdude fuss payatde lases in foor of the
Mortzager, and in the event of loss, Mortgexor will give immedizte notice theroof to the Morteager by registerad mad, el should the
Mortzagor at any tine a1 to bexp sakl premises jusured or 0l to pay the premiums for such insramie, then the Morls e pay canuse

sk unprovenents to be insured in the name of the Mortgagor and rembirse itself for the cost of sich insurarae, with interest as
beteinalove provided.

4. That the Mortzagor will keep all improveinents upon the morteaged premises in wood repair, asl shorld Maeteasor £l to do
s the Mortgazer nray . at its option, enter upon said premises aned nribe whatever repairs dre tevosan amd haree the capenses for such
repairs to the mortrage dobit urd cullect the same umnder this modvage. with interest as bercimabove provielal,
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5. That the Mortragee sy st any time 1oquire the fssuatce arad taintemnce of insurance upon the bfe of any porson obdigatald
ureler the indeltedress secured bereby in a sum safficient to pay the mortgage bt with the Mottzacee as boaficiary, aml if the
Y

’ premibuns are ot otherwise paid, the Mottgagee may pay said premiums amd any muount so paid sholl lavomee 3 part of the teortgage
debst.

6. That Mortzavor azzees to pay all taves arel other public assesuncnts kvied arainst the mortezased premises on or before the

’ die dutes thereof amd to exdabit the receipts therofor ot the offices of the Mutvacee Gnenediatedy upon pavient, and shoold the Mort-

vesor fal 1o pay such tawes arsl assovunents when the same shall Ll due, the Mortzacer sy, at its option. pay the same amld charge

the amonunts su paid to the morteaze debit and colledt the same vader this morteace. with interest as shove provided.

i That of this swortgate sevures a “wonstruction loan™, the Mortacor agrees that the prirdipal amount of the il btalness l.(—rc—b;‘
sexuread] il be dishirsed to the Morteagor in periodic payiments, as cunstiodtion proresses, in accordame with the terms ared condi-

tivns of a Courstruection Foan Agreement which is separately evccuted but is 1ade a part of this mortgage am] imorporatal herein by
redirence.

5. That the Mortzavor will not further cixenlar the promises sbave dosonland, withont the prior consent of the Morteagee, and
should the Mortoseor so encumlar such promises. the Montyazes may. ot its option. delire the inrdebtalness hereby secured to be
immaliately due and payable amd may institute amy procenlings nevesan to collect said indebtedress.

pR——————T e T U L

9. That shouhl the Mecteazor dinate the morteaad premises by Contract of Sale Hond for Title, or Dol of Conveyance, and
the within nrrteage iedebtediess is rot paid in (ol the Morteacor or his Prurcdliaser shall be roquiral to file with the Association an
application for an assuinption of the nortgage iradebtadness, pay the reasanble cust as reguiral by the Yssoviation for processing
assumuption furrish the Assonistion with o copy of the Contract of Sale, Bond for Titke oo Doad of Curney atae, 21 have the interest
rate on the Joan balance existinz at the time of trarofer modficd by incresing the irtorot rate on the sai? Loan balance to the maxi-
mtn rate por annum penmnitted to be chargad at that time by applicable South Carclina Law, or a oser fiasease in interest rate as may
be determinad by the Association. The Asso.istion will notifs the Mustoazer or Lis prrchaser of the new interest rate and monthly pay-
mients and will pail him 3 eow panbock, Shenb b Artoaone, or hic Poanhaae, il to oo
paragraph. the Mortpagee, at its option. may dalare the indebtadnes hirdn souital to be i
institute any proceedings necessary to collect said inelelitedness.

v nith the provisions of the within
sadiately duee and pavable ard may

10. That shoull the Morteazor fail to make piincnts of principal and interest as due on the promnissory note and the same shall be
utpaid for a period of thisty {30} dass. or if there Jwonkd be any Fulie to comply with and aldde by any by-laws or the charter of
the Mottaacee, or any stipulations st ont jn this mortgaze. the Mortwacee, o its option may write to the Morteagor at hic last bnowr.,
addiess wiving him thinty (30) days in which to redify the wid defanlt aned danl] the Mosteagor Fal to rectify saicd defanlt within the

said thisty dayvs. the Morteazee, non . 2t its option, intease thi interest rate o the loan balinge for tne rendning term of the loan or
for a Jesser tarm to the mavinum raie prz 2m ‘ Yoo 2
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inceease rate as may be determinea? by the Acointion Fhe mosthy pavenents soll Les adisntad accendinghy
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15 That shonkd the Mongavor fai to nobe paviee nts of priteipal and imtorot oohue on the promisson note arsd shouhd any mosthly
installment bevome past dee for aoperisd in caooss of 15 dasss the Motz iy collat a “hte dharee” 1ot to eveeed an amourt

gl to five (597) per centinn of any such past dee imstalle st in ozder ta cner the extrs evprense incilelt 1o the hardling of such
delitequent payments.

12. That the Mortracor herehy assivns to the Mortzaiace, its sucoranrs el assdens, Wb e rents jsaizes, arsd profits aceming from 31
the mortiazad premise<. relaining the right to colbat the same o bons as the &bt herehy secuied is et in arrcars of payment but 1
shonld any part of the prindpi] inrdhdtahnss, or interest. Linves, or fire itorganee preminms, le past die and nnpail. the Meortzagee :
may without notice or further proccadings take over the marteaced promiens, if they il be cavepial by a tenant or temands. and
collext <aid rents and profits arad apply the nie to the indocbtotnes bearbs wonrad, withont Bality to account for ansthing more
than the rents amd profits actmally colfected, Tess the cost of collection and any terant is antlasizal spon request by Montgagee. to )
make all rental pasmients direct o the Mortgazes. withont Hability to the Mateacor unted otifasl to the coutrany by the Mateagee:
and should said premises at the timne of such defanlt be ocoupicd by the Mataazon the Motzsoe mn apedy to the Jiddee of the
County Court or to any Jud:re of the Conrt of Connnon Fleas wha shadl Le residest or presiling i the connty aforesaild for the appoint-
ment of a receiver with authority to take possession of said premices ared CGlleat vach rerts aned profits, apphinae <aid rent< after pay-

im!!' the I&ﬂsl of culledtion. to the mortcave Jebt without Habikity 1 woamnt for vathing moere than the reuts amd profits actoally
ootiedted.
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13. That the Martgaree. at its option, inay require the Mertgavor 1o pav ta the Moteasee, on the fird day of each mosth until the .
note soecured herehy s fully paid. the following sums in aldition o the paypients of principal s iznteret providad in said pote: a sum
erpual to the preminms that will net hecome dize ated pavable on podicies of nrertease garandy insnrce Gf applicabile ) fire and other .
hazard insurance covering the mortgasad propenty. plus taves, arad aswstine s 7t dhie on the notease? premises {211 as estimated by :
the Mortvagee) lese all sums already paid therefor. divided by the nnmiber of mezthis to cLgra Lefore e month prier to the date when
such presmtans. tawes and acwssmeats will be due and pavable, such smms to be Leld by Motaazoe to pay <aid premivms, tives and
spocial assesanents, Should these payments evcead the amonnt of parments actimlly made T the Mortoasde for Laves, assessments. or
itnirance premiums, the cxeess may be aredited by the Mortoacee on subreguent pavinents ta Le el by the Morteazor: of, Lawever.
skl st shall be inadficient to make aid pasments when the sames Sl Fevone dize anad ponabde. the Maortzazor shall pay to the
Mortearoe any amounts neaessany to make up the deficienoy. The Martzazor further avrevs that at the o] of ten vears from the date
hereof, Mmteagee mav, b its option apphy for renewal of merteaze wmraedy or doelar imesraeaoe Gf applacaliled Gaerine the halaner I
then renaining dee on e mosteaze Jebt and the Mortcacor mav. b ite oplion, pay the snecle premien revjizired for the remaining
vears of the terun or the Moertzaoee may pay sich promisea aed ads] the e to the morteaze Qb in which aaont the Mosteazor shall
repay to Marteavee snch preminm pavinerd. with interest. 2t the rate sprufiod in il promicean nete, in evpral monthh indathoents
over the remininme pas et penod.
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