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TOCETHER with all aral singul_u the rig!.ts, lut'l.u!n'-rs_ heroditarients amd apprstteriians to the sactae lqlu:.qing Of i 2uyY Wa)
incident of sppertsining, induding all bult-in stoves sod sefrigerston hedting air condtioning, pheatinz and eletned fntue wall
to wall carpeting, formes andd gates. and any other eguipient o fintuzes tow or beoreaftor attacband conseatal o Gtted v any naster,

ii I’x"itl}l{ the intention of the partics hereto that all such fintures arel evjuiptoent, other thon Lot Lokt furn:tire, be wotnilored g part of
the realty.

TO HAVE AND TO HOLD all and singular the saidd premises unto the Murteagee, its suovessurs and assivns forever.

The Mortgsgor represents atd warrants that ssid Mortgagor is scizad of the abor e donlaal premises in foe simple abslote; that
the alne descnbed premises sre free and dear of all Lens or vther etntimdiranoss: that the Martgagor is Liw (ully empracrad to con-
vey of encumber the sanw; ard that the Mortgagor will forever defaand the wid premises unto the Mortgager, 1ts successors arn] aasipgns,
from ardd against the Mortgagor and every person whumsoever Lawfully (Liinning or to «laim the sanie or any pat thereol

THE MORTGACOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principy] and interest on the imdbtadness evidernal by said promissory note at the
tinws ardd in the mauner therein providal.

2. That this mortgage will sevure the Mortgagee for any additions] sums which may be adsanced Lereafter, at the option of the
Mottzagee, for the paymicnt 6f taves, or public assessments, hazard fnsuraxe premiums, fopairs of other sach puipuses puisuant to the
provisions of this mostgage. atd alo for 2ny loans or advances that may hereafter be made by the Mortzagee to the Mortgagor umler
the authority of Sev. 43-55, 1962 Code of faus of South Carolina, as anwrsdald, of sinmbr statutes, ared all suins so advancad shall bear

interest 3t the same rate of rates as *hat provided in said note unless otherwise agreed vpon by the partics 2 sttt be paysble at the
demard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged preuises, whether row existing or boreafter to be eratal, insuged
siainst Joss by fire, windstorm and other hazards in a sum ot less than the balance due Bercuraler at any tine aed in a cumpany of
conpanies acceptalde to the Mortgagee, and Mortgagor does horeby assign the policy or poliics of insuranee $ the :\huh:agii‘ ardd
agrees that all such policies stall be held by the Mortga gee should it so require and shall include boss payvalle (liuas in fnor of the
Mortgagoe; ared in the ovent of Joss, Mortgagor will give immealiate sntice thereof to the Mottgagee by registerad mnl: sl should the
Mortgzagor at any time faid to keep sail premuses insured or {21l to pay the pramiums for such insurance, then the Motz egee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurapae. with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair. and shoukl Motteagor fail to do
s0. the Mortgaxee may. at its option, enter upon said premises and mike whatever repairs are revessary and charge the expunses for sich
repairs to the mortzage debt and collect the sitne under this wortgaze, with interest as hereinabure providel.

5. That the Mortgagee may at any time rejuire the issuance and maintenance of insurance upon the hfe of any porson obligated
under the indebteaduess sevnred hereby in a swn sufficient to pay the nmwortgage debt. with the Mortgasee as beraficiary, and of the
premiums are pot wtherwise paid, the Mortgagee may pay said premiuins ard any amount so paid shall becetne a part of the mottgage

debit.

6. That Mortgayor agrees to pay all taves and other public asscssments levied acainst the mortgaged premises on or before the
due dates thereof aed to exlubit the receipts therefor at the offices of the Muteagee immicdiately upon paymient, and shoull the Mont-
gacor fai] to pay such taves ared assesanents when the same shall Lall due, the Mot 5y, at its option. pay the same ard harge
the amounts so paid to the morgize Jebt ard collxt the same under this morteae. with interest as above provided.

7. That of this mortgace secures a “construction Joan™, the Morteavor azrees that the principal amonnt of the indebtedness hereby
secured shall Le dishursal to the Mortzazor in periodic payments, as comtruction progresses, in accordance with the terms amd condi-

i of 3 Construction Loan Agrevinent which is separately exauted but is male 3 part of this mostyage o incorperatal kerein by
reference.

S That the Mortracor w il not Guther enontar the preuiises above (!l“k!l‘:(1l, withont the prior conscut of the Motzagee, al’ld
shoubl the Murtravor so encumiber such premises. the Mortgagzee may. at its optwn. dalire the indibtalness hereby sevured to be
iminedistely due ared parable amd may institute any proccedines necessary o collext said indebtedness.

9. That shonl the Marteazor alicnate the moteaed premises by Contract of Sale. Bored for Titke, or Dol of Cotveyance. and
the within mortgage indebtediess is not paid in full the Mottgagor or his Parchaser shall be requiral to file with the Association an
application for an assumption of the motteaze indebtediess, pay the reasoralle (et as roguired by the Assodiation for processing the
assumption. furnish the Aswx istion with a copy of the Contract of Sale, Bond for Title, or Dhed of Comevance, and have the interest
rate on the loan balance ervisting at the time of trazofer modificd by incressing the interest rate on the said loan balince to the maxi-
n rate per annum pormittad to be chargad at that time by applicalle Scuth Carolina Liw, or a besser increase in intezrest rate as may
Le determined by the Assoviation. The Assosiation will mtify the Mortwavor or his purdiaser of the row interest rate and monthly pay-
teats. and will mail him a rew passhock. Shosld the Mostgagor, or his Purchiser, il to conply with the provisions of the within
paragraph. the Mortgagee. at its oplion. miy declire the indebtednes hereby sovnral to e immediztely die and payalde and may
institute any proceadings nocessary to collect sakl imdebtedness.

10. That should the Mortzacor fail to nuke pavinents of principa! and intercst as due on the promissory note and the same shall he
unpaid for 3 perict of thinty (30) davs. or if there shoul be any Fulure to comply with et alide by any by-daws or the charter of
the Mortganee, or any dipnlitions set out in thic morteage. the Morfeager at its option may write to the Moiteagor at his Last known
address giving him thitty (30) days in which to rectify the uid default and shaeld the Morteavor £il to iy aid default within the
said thirty days. the Mortgaice, vy, at its oplion, increase the interest mate on the lan Faluce for the somaining term of the Joan or
for a lesser tenm to the maviman nite por annum permitted to be charcal st tha tine by appheatide Santh Carolina aw, of a lesser
ircrease rate as nnay be datemiizad by the Awaxiation. The monthly paynaonts wll be adjnted accondinzh.

11. That shoul] the Morteaver fal to mode payoents of principal arel interest o due on the progiisary note aned should any mornthly
installiie it Levome past due for a period in evaess of 13 davs, the Mortoase may ool a “Late doree™ 50t o evcead an amourt

oqual to five (577 ) per contum of ary such past due jnstallinent in coder to cacr the extra expense incident to the handline of such
delinquent payments.

12. That the Morteagor herchy assizis to the Mortgazce, its succesans amd assivns. all the reots. issucs, aned prefits accruing from
the montzase] premises. retaining the rivht to wllad the same 0 lone as the ekt hegeby seonread is ot in anears of payinent. but
should any part of the principal indedtadness, or interest, taves, or fire inavirance pranjums, e past due and wnpaid, the Mortgagee
may without notice or further proceedings take over the mortzaced pronivs, if they dull e aconpiad by a tenant or tenants. and
colleqt said rents and profits and apply the came to the ielebtodness boeredn uvures], withaet Tabdlity to acoount for amything more
than the rents and profits actually collected, less the cot of collection. and any tenard is anthorizal. npon reguest by Mortgagee. to
make all rental payinents direct to the Mortgaces. without Fability to e Motoacer, untid notified to the coutrany by the Mmtzagee:
ard should sai] premises at the time of such defantt be occupiad by the Morteazor, the Motteagzee inay apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shafl Le redadent or presidingg in the county aforesai] for the appoint-
ment of a receiver with anthority to take possession of said premises arsl colledt aach rents and profits, applying said rents, after f.\-lf‘-
ing the cost of collntion, 1o the mortzare Jdebt withont liability t acount for amathing more than the rents and profits actually

collected.

13. That the Morteagee. at its option. may require the Mortgager (o pay to the Marteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premniums that will neat become due and pavable on policies of morteae saranty inorance (i applicalde), fire and other
hazard insurance covering the mortzazed property. plus taves. and asscssmonts e due on the moteaced premises (all as estimated by
the Mosteacee) less all sums already paid therefor, dividad by the number of months to elipse before one manth prior to the date when
such preminms. taves. and acsessments will be due and pavable, such sums to be hebl by Monteagoe to pay .mi«l| premiums, taxes and
special assessments. Should these payments exceed the amount of parmients actually made by the Martvagzee for Laves, assessments. or
insuirance preminms, the excess may be aradited by the Mortgagee on sulisequent pavments to be mate by the Morteagor: i, however,
said sums shall be inafficient to make said paymerts when the same sthall bevosie dise aml pavalde, the Mateagor shall pay to the
Mortgagee any amounts necessary to snke up the deficieney. The Mortgavor finther agrees that at the el of ten vears from the date
hereof, Morteavee may, at ils option. apply for renewal of morlgaze graranty or similar inssracee (3 applicable ¥ covering the balance
then temaining due on the mortrage debt. and the Morlgaror mav. at its oplion. pay the sinede preminm roquited for the remaining
vears of the term. or the Mortzagee may pay sich premiom and add the same to the morteave delt in which event the Morteacor shall

repay to Modeagee such preminm pavinent, with interest. at the rate spedifial @ said promissory tote, in equal monthly installments
over the remiining paytent penod.
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