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TOGETHER with all amd sinyulas the rights, members, hereditanents amd appattonances to the soue balonging of i any w3y
incident of appertaining, ikleding o1 built-in stoves ar] refrigerators, beating i cenhtiosane. plusdeng ae] edevtnacal fistuzes wall
to wall-tarpeting, fernes arnd gates, and any ' hor equipiuent o2 firtuzes now of Boreadtor attachad oot tind of Ltad in any naanrer,
ii L(—in_:ig the intertion of the partis bercto that all such fistures and eqquiptent, other than bousehold furncture, be cusabivred a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgazee, its sucvessors sl assigns forever.

The Mortgagor represents and warrants that said Morttzagor is seired of the alnve desenbal premises in fov simple absolute, that
the above desanbed premises are free and Jear of all licns or vther crnumbrances: that the Mortgagor 1s Lin fully empunerad to con-
vey of emumber the samie; ard that the Mortgagor will forever defern] the wil premises unto the Mutfgagor, its suouessors arnd 2ssiges,
from and agairst the Mortgagor ard every person whomsovver Lawfully Jsiming o to Jsim the ssme or any part thereof.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

. That the Mortgagor will promptly pay the priocipal and interest on the indebteduess evideried by said promissory note at the
tinnses ard in the manner therein provided.

2 That this morgage will secure the Mortgagee for any additional summs which may be advarcal beresfter, at the option of the
Muortgagee, for the payment of taves, or public assessments, hazard insurance praniums, repairs of vthor such purposes punsusnt to the
provisions of this mwortgage, ard also for any loans or adh arces that may hereafter be made by the Mottgazee to the Mortgagor unler
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amemled, or simibar stalutes. ared 2l puas so advancad shall bear
interest at the samne rate or rates as that provided in said pote unless othernise aprecd upon by the parties and shall be pyy alle at the
Jdemnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improsvements on the mortgaged premises, whether now existing or Lereafter to be erccted, insurald
aaitst boss Ly Fire, windstorm and other hazards in a sum nol less than the balance due hereunder 2t any time si<l in & company of
companies acceptable to the Mortgagee, and Mortgagor Jdoces hereby assign the policy or policies of insuramne to the Mutgaiee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall include kns payable (liuses in Eanver of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notie thercof to the Mortgagee by registerad mal, azd should the
Morteagor at 2ny time fail to Leep said premises insured or fal to pay the prewiums for such insurane, then the Murtzagee may cause
such improvements to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove pranided.

4. That the Mortgagor will keep all improveirernts upon the mortgaged premises in good repair, and shoukl Morteazor £ to do
w0 the Mottgagee may. at its option, enter upon sail premises and mile whatever repiirs are pevessary and chante the expenses for such
repairs to the mortgage debt and collect the same urder this mortgace. with interest as hercinilove proy ided.

5. That the Mortzagee may at any time require the issuance and puinterunce of insrance upon the Lfe of any person oblizated
ureder the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt with the Mortyagee as beueficiasy, and if the

Srﬂlim are ot otherwise pail, the Mortgagee inay pay sard premiuins ard any amount so paid shall bavone a pant of the mostgage
ebt.

6. That Mortgagor agrees to pay all taves and cther public assessioents Jovied against the mortgaged premises on or_before the
dise dates thereof 2md to eshibit the receipts therefor at the offices of the Mortzagee inunediately upon payment, and should the Mort-
gagor fail to pay surh taves and assesunents when the same shall fall due, the Mortgazee may, at its option. pay the same and charge
the amounts 5o paid to the mortgize debt and collect the same under this mortage, with intercst as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgaror agrees that the prindipal amount of the indebtedness hereby
sexurald shall be dishursed to the Mostgagor in periodic payments, as comstrntion progresses, in accordance with the terms and condi-
ln;_ns of a Construction 1oan Agreement which is separately erecuted but is made a part of this mortgage and incorporated herein by
reference.

S. Fhat the Mortgazor will ot further encumber the premises above Jdescribed, without the prior consent of the Moitgagee, and
should the Mortgaxor so ercumber such premises. the Mortgagee may, at its option. declare the indebtedness hereby secured to
immadiately due ard panable and may institute any proceedings nevessary to collect said indebtedress.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is Lot paid in full, the MortZagor or hic Purchaser shall be requiral to file with the Association an
application for an assumnption of the motaaze indedtmlress, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a «upy of the Contract of Sale, Bord for Title, or Dved of Cotnveyame, and have the interest
rate on the loan balance evisting at the time of transfer modified by ircreasing the interest rate on the sail doan balance to the maxi-
mum rate per anzum permitted to be charge] at that time by applicabl South Carolina Law, or a lesser increase in interest rate as may
be determired by the Association. The Association will notify the Morteagor or his purchaser of the new intesest rate and monthly pay-
ments. ared will mail him a rew passhook. Should the Mostgagor, or his Purchaser, [l to comply with the provisions of the within
paragraph, the Mostgagee. at its option. may declare the indebtedness hercby scared to be immedintely due ard] payable and may
institute any proceedings necessary to collect said itdebtedress.

10. That should the Mortgagor f3il to make payments of principal and interest as due on the promissory note and the same shall be
urpaid for a period of thitty (30} days. or if there should be any failure to comply with and abide by any by-laws or the chaster of
the Mortgagee. or any stipulations set out in this mortgaze. the Mortazee. atits option. v write to the Morteagor at his last known
address giving him thirty ¢30) days in which to rectify the said default and should the Mortwagor fail to rectify said default within the
said thirty days. the Morteagee, may. at its oplion. ircrease the interest rate va the bun Lalace for the remaining term of the Joan or
for a lesser term to the mavituuin rate per annum permitted ta be charcad ot that tise by applicable South Carolina hw, or a lesser
irceease rate as may be determinad by the Association. The menthly payments will b adjindead accordingly.

BERLE That should the Mortgagor fail to make payiucnts of principal ansd interet as dee oo the promisuny note arnd shonld any morthly
installmert bewome past due for a period in evcess of 153 days, the Morteates may collent a “Lite charge” not 1o exceed an amourt

oqual to five (3%% ) per centum of any such past due installment in order to corver the extrd expense inikdent 1o the handling of such
delinuent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its suciessors arsd assizes. all the rents dssnes, amd profits accruing from
the mortgaged premises. retaining the tizht to collect the same o lons as the debt herely seomal is pot in arrears of pament. but
shoukl any part of the principal indebtadness. or intezet, tanes. or fire insnrance preminms, be past dize and unpaid. the Morteagce.
may without notice or further proceedings take over the morteaged premises, if they shall Le occepiad by a tenant o tenants, and
collect said rents and profits arel apply the same to the iralebtadness hereny sevnzed. withont Tabihty to acount for arpthing more
than the rents and profits actually collectad, less the cost of collection. and any tenant is anthorized. npon request by Mortgazee. to
make all rental payments direct to the Mortgagee. without liahility to the Morteagor. sstil notified to the contrary by the Mortgagee:
and shoul said premises at the time of such defanlt he occuplics by the Moteavor, the Moslgagoe nay apply ta the Judce of the
County Court or to any Judge of the Court of Common Fleas who shall be revident of presiding in the conndy aforesakt for the appoint-
ment of a receiver with authority to take passession of said ptemises aml colleet such rents and profits, applving said rents, alfter pay-
ing the cost of collection, to the mortgage debt without lability £y account for amything more than the rents and profits actually

collected.

13. That the Morteagee. at its option, may requite the Mortgagor to pay to the Morteazce, on the first day of cach month until the
note secured hereby is fully paid, the following sumis in additien to the paymcnts of principal amd interest provided in said note: a sum
equal to the premiums that will nest become die and payable on policics of mortgave wurranty insurauce {if applicatide ). fire and other
hazard insurance covering the mortzaged propetty. plus taxes. and assewanents nest e on the mortgaged premises (all as estimated by
the Mottzazee) less all sums already paid therefor. divided by the number of months to elapse Lefore one nmionth prios to the date when
such preminms. taves. and assessments will be due and payable, such sums to be hebl by Motteazee to pay saisl preminms, taxes and
special assessments. Should these payments exceed the amount of puyments actmally made by the Mosteagee for taws, assessmends. or
insurance premiums, the eveess raay be eredited by the Mortgagee on suhsequent pavments o be made by the Morteagor: if. however.,
<aie]l sums shall be insufficicnt to make said payments when the same shall beceme due aml pavable, the Mortaagor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Maorteavor further agrevs that at the emed of ten years from the date
hezeof, Mortgazee may, at its option. apply for renewal of motrage guaranty or similar insuranae (if applicable) covering the balance
then remaining due on the morteage debt. and the Morteager may. at its oplion. pay the single prominm required for the remaininz
vears of the term. or the Mortgagee may pay sixh premiom and add the same to the morteave dedit in which event the Morteaxor shall

repay to Mortgagce such premium payment. with interest. at the rate spoc ified in said prosisson vote. in oqual mouthly installments
over the remaining payment period.
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