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; TOGETHER with 211 a0d singular the rights, mewbers. heraditanants aad sppartereoes to the sane belonsing of 1o any way

incident or spgeertaining, wcbadmg ol Beadtein stones atad refrigeraton beatigt g coselibionma, pheabone anad codtn ol Bintiore wall

to wall carpoting, feroes and gates, atnd ary other cguipsnent of fitures Low or bhereafter sttalend cencctal of Bttal in any e,

I'— it Leing the intention of the partics hereto that 3l such fivtures and oquipnent, other then Bouscho M furnatore, be comsrboal a pat of
the realty.

TO BAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its sinvvessors and assizns forever.

The Mosteagor represents aned warranté that said Mostaagor is scized of the above desanbal preniises in foe simple abisolite; that
the abore desinbal promises are free and dear of all Liens of other eronmbrances; that the Mortgacor is Linfolly empuvicreld to con-
vey or eoundbar the samc, and that the Mortgagor will forever defernd the said premises unto the Mortazos, its soovessors arad assivns,
from and agiinst the Mortgagor ard every person whomsoever Lawfully «laaning or to Jdain the same or any patt thereof.
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THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the priscip2! ard interest on the inbdtalness evidononl by said promissory rute at the
tirues and in the manner therein proniled.

2. That this mortgage will secure the Mostgagee for any additional sums which may be ahancal hereafter. at the option of the { @
Mortgagee, for the payment of taves, or public assessments, hazard jnsurance premiutus, repaits or vther such purposes punuant to the
povisions of this mortgage, arad also for any loans or advares that mnay hereafter be nade by the Morfrazee to the Mortzayor undes
the authority of Sec. 45-35. 1962 Code of Laws of South Caroling, as amendad, or sitlar statutes: sl 4l suins w0 advarad shall Tear
interest at the same rate or rates as that provided jn said note unless othermise agreed upon by the pattics ] shall be payable at the
dernaml of the Mortgagee, unless vtheraise provided in writing.
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3. That Mortgagor will keep the improsenments on the mortgaged premnises, whether now caisting or hereafter to be erauted, insurel
apainst loss by fire, windstorm and other harards in 2 sum pot less than the halance die hereursler ot any tine aned in 2 company or
coinpanies acceptsble o the Mortgagee, and Mortgagor does hereby assiza the polny o policies of irsursme to the Mortgayee and
ayrees that all such policies shall be el by the Mortgagee should it so roguire amd shall indude luss payable dhases i fnor of the
Mortzagee, arad in the eveat of Joss, Mortgagor will ghve immediate notice thercof to the Mortgagzoe by registeral manl: and should the
Mortgaror at any tire 2] to keep said premises insured or fail to pay the premiusms for such insurance, then the Mottgiger may canse
such improvetsents to be insured in the nume of the Mortgagor and reimburse itswelf for the cost of such insurse, with interest as
Lereimaborve provided.
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4. That the Mostgagor will keep all improvements upon the morteaged premises in good repair, and shoukl Morteazor faill to do
wi. the Mortearee may. at its option, enter upon said premises and make whoatever repairs are nevessary arad charge the expenses for such
repairs to the mortgage delit and collect the same vrales this wortgage, with interest as bereinshove providal.

5. That the Mortzagee may at any time require the issmance 2] mainterance of insurance npon the e of any person obligated
urrler the i btelness sevured hercby in a sum sufficient to pay the mortzage Jebt, with the Morteager as boneficiary, amd i the

pretniums are not othernise paid, the Mortgagee mnay pay sad premiums artd any ameunt so paid shall Levome a part of the mortgage
Jdebt.
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6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortgsced premises on or before the
e dates thereof aml to exhubit the receipts therefor at the offices of the Mortragee immediately upon parment, and shonld the Mort-
wavor £l to pay such taves ard assesscoends when the same shall 20 dee, the Mortzagee may, at its option. pay the same arsd charge
the anounts so paild to the mortzave debt and colfat the same under this mosteaye, with interest as above provided.

7. That f this mortgace secures a “construction loan™, the Morteasor azrees that the prindpal amonnt of the indeLtedress bereby
st nred shall Le dishinrsed to the Mortaazor in periodic payinents, as (onstonction progresses, in accordance with the terms and condi-

tivns of a Constroction Loan Agreement which is separately executed bt is inade a part of this mortgaze ard incorporated herein by
reference.

S, That the Mortearar will not further cncunder the premises slane Jdewnleal, without the prior (onsent of the Mortzagee, ard
shuuld the Mortazor so e umber such premises. the Mortgasers may. ot its option. Jdeclare the indebtalness hereby secured to
immadiztely Jue axd pavable ard may institute any proceedings necessany to wolleact said jrdebtedness.

9. “That shod] the Mortzazor alierate the mortzaned premises by Contract of Sale. Borel for Titke, or Divnd of Conveyance, and
the within mortgage in-lebtealess is pot paid in full the Mortzagor or his Purchaser dhall e revjuirad to file with the Association an
application for an assumption of the mortave itadebtaliess, pay the reassnalde (oot as reguirad by the Association for processing the
assuinption furnish the Associstion with a wopy of the Contract of Sale, Bond for Titde, or Dead of Corneraice, and have the interest
tate on the Joan halance evisting at the time of transfer mohfied by increasing the interest rate on the s1id Joan balance to the maxi-
mum eale per antumn permitted to be charged at that time by applicable Sonuth Carolina Liw, or & lesser increase ininterest rate as may
Yo determined by the Association. The Assox iation will notify the Morteager or his purdhaser of the new interest rate and monthly pay-
i inents, and will mail hitn a rew passlacok. Should the Mortgagor, or his Purdhuer, il to conply with the provisions of the within
parazraph the Mortgagee, at its optiot. may dedlare the imbdbtedness herely scyural to be immnaliatedy due ared pavable and may
institute any proveedings pecessany to colledt said indebtedress. -
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10. That shkoukl the Mortgavor fail to ruke panments of principal and interest as due on the proadssory note and the same shall be
unpiid for a period of thirty (30} days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulations set oat in this ncrtzare. the Mortzacer. -+t its option may write 1o the Mortgayor at his lad koown
address giving him thirty 1 30) days in whick to reutify the said default and shauld the Marteagor fail to rectify saild default within the '
said thinty davs. the Morteazes, may. at its cption, ircreese the intered rate e the ban balance for the remaining term of the loan or .
for a besser term to the maimum 1ate por aurnm poritted to be charcad at thd tine Ly applicalde South (relina law, or a lesser '
increase rale as may be determired Ly the Avovistion The monthly pavients will b admisted accosdinely.
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11, That Lol the Matzasor 4l to mabe parnants of pritaipal andd intorest oodie o the promivony note amd dould any monthly
installmert bauome past due for a period in excess of 13 days, the Morteazee nny ookt a “late (hanee”™ not to eweesd an amourt

equal to five (570 per centum of any sk past due installtent in order 1o Gner the extra expense incident to the hardling of such
delinquent payments.

12. That the Mottgagor hereby assizns to the Moitgagee, its snccvssors amed assizrs, all the rerts issuzes asd profits acoruing from
the mortgaged premises. relainingz the right to collxt the same so Lour as the el herely seuured §s 1ot in arrears of payment. but
should any part of the principal indeltedness, or interest. taves, or fire inararce preminms, T pad e and unpaild, the Morteagee
may without notice or futher procvealings ke over the notteaged premises, if they shofl lee aconpiad by a tenant o tenants. and
collect said vents and profits ard apply the same to the indeftalnes enddn wnmall withont Lidelity to acceunt for amvthing more
than the rents and profits actnally collected, Yess the cost of collection. ared any tenant s authorizal, upon regquest by Morteagee. to
make all rental payments direct to the Mortzazee. without Iiahility ta the Modtoas s witil notifial ta the contrary by the Mortgagee:
and should said premises at thie time of such defanlt be ovcupiad by the Motzazor, the Motteazoe may apply to the Judee of the
County Couit or to anyv Judge of the Count of Comtnon Pleas who shll b rmdident or prsiling in the connty aforesaied for the appoint-
ment of a receiver with authority to take possession of said premises and collat wich rents andd profits, applyving said rents, after pay-

in‘z! Ih(-ajtﬂst of colkxtion, ta the mortgage debt without lability t accend for anything inore than the rents and profits actually
coliected.
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13. That the Mottgagee. at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereln is Oidly paid, the following sums in addition to the pasments of prindipal ard interest providal in il note: a sum
: equal to the premiums that will reat become due and pavable on policies of motgage gnaranty izurance {if applicable). fire and other
i hazand insurance covering the mortgaged property, plus v, and asssnants neat due on the mortraced preives (all as etimated by
¥
,

the Mortyazee) less all sums already paid therefor. divikdnl ty the numbwer of mouths to elapse before one ionth prior to the date when

such premivins. taves, aml assessments will be die and pavabile. such sumic to be Bl Ly Mortuaree to pay aid premiums, tives and

special assessments. Should theze pavments evoced the amount of pavinents actnally made by the Mortragee for Laves, assessunents, or

: insurance premivms, the eweess may be creditad by the Mortgazee on subsvuend payments to e made by ke Mortzacor: if, however,
' said sums shall be insufficicnt to make said puments when the same shall Tawene due ad poable, the Morlzacor shall pay to the
l Mortgagee any amounts revesaary to make up the ddficienoy. The Morteazor further agrees that ot the ond of ten years framn the date
hereof, Marleagee may, at its option. apply for renewal of morteage guaranty or smilar insursnes Gif applicable convering the balance

then remaining due on the mocteage debt, and the Mofteagor mav. at its aption. pay the sinele promium roguized for the remaininz

vears of the tenmn. or the Motgagee may pay such premivm amd add the <ume to the mortraze debt ia which event the Morteavor shall

tepay to Morigagere such preminm payment. with interest. at the rate spaifind in said promsivon notel in egual manthly installments
over the reinaining payment period.
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