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Y That, together aath, and i o diton 1o, the roathly payrents of grincpal and interest payable under the

terms of the note secured hereby, Re wall oy to the Mortpagee, on the furst day of exch moath untnl the <sa:d note
s fully pad, the following surs
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.i S A= L Let e sffrinent o el rhe B e bere f o ath {0 o the reat mrtpage s ranoe proemao=o o this anstree
mart am ¥t the n o Te sea o re b boret o are asrdd or aom erRIy cRat,e im e b s

ot by ke Selretar, FH sy and Urbian Dol

fMpage nssran e reriL.m o af thevare

cment, s i1
de I and e tinge as sandtr te o vnens ot stk s instrurent wle tnsured o ate reinsLred L fer the proaesons of the
Natt zal HoLainy At anm oam o oLart s et v a0 - et 1 the hands of the KoMy cne i1y r orthiprr oroto ats das ]
Jate the ennaal = ftpage s wron e peer g an csder 1o g2 osnde sock helder wath funds to pay such premaum to the
Sevretary f Houssn ard Ustian Deseliy =ont purszsat 1) the Nateo=al Housing At o amended, andapplicatle
Kuogelatnas thereurnder, oy

e M oand w0 npe e sand s e f eaan date and this nstrament are Reld by the Sedretary of Hovsing ant Urban De- m
ft

3 selopment, o monthiy charge an lied o @ ronlpage nsfenne frerium) which shall ter un an smount egral to cne-

tactith -1 123 of cnekalf P per vente= of the aterege Listaning talance due on the note cormpated arthoot talang !
1nt ace ot delingicncies of prepayTonts,

} A s e egaal ta the pround rents, of any . next Jdue, plus the premacns that all next bevime dee and pavable oo policies

‘ 8 firee and other hazard nscrance (Siching the rottpaged property. plus taxes and assessrents next die on the mortgaged '~

! proporty (a1l as estirated by the Mortgageed less 31l sums already pasd therefor divided by the nurnter of months toelapse

i tefore cne () month praor 1o the Jate ahen solh proead rents, preTiums, taves, and assessments will becoze delinguent. ?0"_

such sz7s o be keld by Mirtgagee in 1rust 1o pay sad ground rents, premiums, tarxes, and special assessments; and k i

A payrents mentined  n the tas geece fing gote 1o ns of this paragragh ant all payrents to be rade under the note
vecured herehy shall Fe- afdea togother and the aparoypate arm ot rReresf skhall te paad by the Mortpagor each minth tn o _
simgle pajyment to te applicd by the Moirtpsgee te the foll50 g atems 30 the wrdéer sot forth:

(1) preciur charges under the contract of insurance with the Secretarny of Hiusing and Urtan Developrent, or manthly
charye (10 hieu of —ortpage 1nsurance premium:), as the case ray te,

IFy tanes, specral assessments, fuire and ccher harard tasurance presiuns,
(I nterest on the nute tecured Rerely) ond
AV amcortrzatizn of the gaincipal «f sard notel
Any deficiency in the a~:.nt «f any such aggregate zonthly payzent, shall, unless nide yood by the Martgagor prior to
the due date of the reat such payment, constitute an event of default under this mortgage. The Mortgagee may callect a
“41a0¢ charge® nzt to exceed two cents (2¢) for each dollar (8)) of each payrient more than Hifteen (15) days in arrears to
cover the extra vapense mnvolved 1n handling delinguent payments.

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
cption of the Mortgagee, shall be credited on subsequent payments to be made by the Mor+zagor, or refunded to the Mortgagos.
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} if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay

- taxes and assessments and insurance premiums, when the same shall become dre and payable. then the Mortgagor shall :

} pay to the Mortgagee any smount necessary to make up the deficiency, on or before the date when payment of such : M P> o4
1

1uhes, assessments, or insurance premiums shall be due. 'If at any tize the Mortgagor shalltender to the Morigagee,
in acco:dance with the provisiens of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mostgagor
all payments made under the provisions of fu! of paragraph 2 hereof which the Mortgagee has not become obligated ‘
to pay to the Secretary of Housirng and Urban Developrent, and any balance remaining in the funds accumulated !
under the provisions of 4/ of paragraph 2 hereoi. If there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered kereby, or if the property 1s otherwise acquired after
default, the Mortgagee shall apply, at the tire of the commencerment of such proceedings, or at the time the properly
is otherwise acquired, the balance then remaining in the funds accumulated under &) of paragraph 2 preceding. as
‘ a credit against the amzunt of principal then rexaining unpaid under the note secured hereby, and shall properly
i adjust any payments which shall have been made under fa/ of paragraph 2.

} 4. That ke will pay all taxes. assessments, water rales. and otter governmental or municipal charges, fines,
¢t impositions, for which provision has not been made hercinbefore, and in default thereof the Moitgagee may pay
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the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails

) o rmake any payments provided for in this section or any cother payments for taxes, assessments, or the like, the

; Mortgagee may pav the sare, and allsuxzs so paidshall bear interest at the rate setl fotthinthe note secuted hereby :

from tie date of such advance and shall be secured by this mortpage. _ ‘ .
5. That he will keep the prexises in as good order and condition as they are now and will not commit or per- ’ . E
' rit any waste thereof, reasonable wear and tear excepted. . :

! 6 That he will keep the improvesneats now existing or hereafter erected on the morigaged property insured as :

£ mav be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- ?

: gencies in such amounts and for such pericds as may te required by the Mortgagee and will pay promptly, when '

: due, any prersiums on such insurance provision for pavment of which has not been made kereinbefore. All insue- :

f ance shall be carried in coxpanies appioved by the Mortgagee and the policies and renewals thereof shall be Leld !

by the Mortgagee and have attacked theicto loss payable clauses in favor of and in form acceptable to the Mort-
: gagee. In event of loss Moitgagor will give immediate notice by mail to the Mortgagee, who may make proof of :
' loss if not made promptly by Mortgagor, and each insurance company concemed is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Moitgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness zereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortg ge or other transfer of title te the Mortgaged property in extinguishment of the indebtedness secured
Serehy. atl right, title and interest of the Moirlgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.
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7. That ke hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
f.ult kerevnder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
Lave the right 1o have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tenls. issues, and profits, toward the payment of the debt secured Lereby.
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8. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for :
a public use, the danages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of oy
izdebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hetcbyassigned by the Mortgagor

1
to \re Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- i
| cured Rereby, whether due or not.
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