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2 That, rogetker with, nd 1n sdditron to, the monthly pavrents of principal and interest paveble under the

terms of the note secured hereby, ke will pav to the Mortpapee, on the firet diy of each month uanl the sad pote
1s fully pard. the following sums

CAn o ocont sefficient to jroved the R tder Rere  foarth oot Doy the nerl Toortedge o ran e prem oy o] thas ans e

ment amt the note secured Ferety are ansored cr om0 ki sharge cin liew e mLostpag e iseiran e srer e o they are
kold by the Scovretary f H oasing and Urban Devel prent, s folloas
(Y I and s lonp ws sand none - f e Jane and s instrLrent cre anscred or are remnsured wndor the provisions of the

Natr.ons! H ousing At oLn oar uat ~atfionent te o aocon gbate an the RBands of the halder wne 1) month preor 1ot dye
date the ennual oortpaye nviran e gresee an cender 1o e cde sch holder with funds va poy sech premios ta the
Sogretary of Heersia, and Erian Dewsbonment rursuant to the Notronal Heusine Aot 58 amerded, andapplicabte
Reyputatens thereunder, s
(b I oand s Ly as said aote of cven date and this mmstrument are held ba the Seorctarny Wf H usaing and Urban Do
veloprent, a meoathly charge an Deu ot @ roortyage inserande pre~wsg whickh shall e oar wn araunt egeal 1o cnes
tanelfth (1 123 of one-hatf Y per centum of the averape utstandinge halence Jue cn the nore o omoputed without takag

tnto ac wunt dehinguendcies of Frepasy Tonts,

af fire and otkher hazard nsusance Covering the mortpacsd croperty plus taves and assecsments rext dus on the mortgazed
property (all os estimated by the Mortpapec) less all sums already paid therefor divided by the nunber of months toelapse
Loefore sne (1) month preer (o the date ahen such groond rents, precaums, taxes, and assessvents wall become delinguent,
such sums to be held by Mortpapee 10 trast to pay sard pround rents, premaums, taves, a2nd special asses<sments, and

‘o) Al payrments mentnioned in the two preceding subesctions of this paragraph and all pay=ents to be made under the note

sergred here by shall Foo o abdeed tepether 3and the speteoyate am int there o F Rl P rund by e M oriar s ey o ath i a
single payment to te apphied by the Mortpaes toothe fellowing aten < an the onder ser tortks
i1y preraam charges under the contrzot of insurance waith the Secretary of Hoosinge and Urban Desvceloprent, or —onthly

charye f1n lieu of rirtpape Insurance prémium), 85 the case may be;

(I} taxes, special assessmoents, fire and ther Razard 1nsurance promiums,
{H) interest on the nate secured hereby, and
V) amortization of the principal of sawd note.
Any deficiency in the amount of any such aggregate monthly payeoent, shalll unless made good by the Martgagor prier to
the due date of the next such payment, constitute an event of default under this mortgage. The Martapee may collect a
Hlate charge® not to excerd 1w cents (2¢) for each dallar (81D of each payrment nore than fifteen (15 days in arrears to

cover the vatra expense nveived in handhing delinouent payments. '
3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however. the monthly payments made by the Mortgagor under (b; of paragraph 2 preceding shali not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to rmake up the deficiency, on ot before the date when payment of such
taxes, assessmenlts, or insutance premiums shall be due. 'If at any time the Mortgager shalltender to the Mortgagee.
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of /bJ of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property 1s otherwise acquired after
default, the Mortgagee shall apply, at the tirme of the commercement of such proceedings, or at the time the propertly
is otherwise acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding, as
a credit against the arount of principal then remaining unpaid under the note secured hereby. and shall properly
adjust any payments which shall have been made under (u) of paragraph 2.

4. That he will pay all taxes. assessments. water retes. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made herembefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortpage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and teatr excepted

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeity insured as
may be required from time to time by the Mortpagee against loss by fire and other hazards, casualties and contin-
gencies in such smounts and for such pericds as may te required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make proof of
loss if not made promptly by Mortgagor, snd each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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