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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fintures, wall
to wall carpeting, ferces and gates. and any other equipment or fiaxtures pow or hereafter attached, connected or fitted in auy manner,
it being the intention of the parties hercto that all such fiatures and cquipment, other than household fuiture, be considered a part of

l the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Morigagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absclute; that
the above desuribed premises are free and clear of all liens or other encinnbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <id premises uuto the Mortgagee, its sucvessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to laim the saue or any part thereo!.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. o

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance praniums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortgaeee to the Mortgagor under
the authority of Sec. 415-55, 1862 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
interest al the same rate or rates as that provided in said note unless otherwise agrecd upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. : :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hiereafter to be erccted, insured ;
against Joss by fire, windstorin and other hazards in a sum not less than the balarce due hereunder at any time and in a company or T
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of inzarance to the Muostgagee dnd
agrees that all such policies shall be held Ly the Mostgagee should it so require and shall include loss payable dawses in favor of the
Mortgagee; and in the event of loss, Morlgagor will give immediate notice thereof to the Mortgagee Ly registered mail; arad should the
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause - :
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as 3
hereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged prumises in good repair, and should Mortwagor fail to do
o, the Mortgagee may, al its option, enter upon said premises and make whatever repairs are necessary and diarge the eapeoses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hfe of any person ohli‘gatul
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

gremiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a pait of the mortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mout-
gagor fail to pay such taves and assessmeuts when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortizagor agrees that the principal amount of the indebtedness hereby
sccured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and cf)m:‘l—
li{;ns of a Construction Loan Agreement which is separately executed but is miade a part of this mortgage and incorporated herein by : .
reference. :

8. That the Mortzavor will not further encumber the prewises above desenbed, without the prior couseut of the Mortgagee, and
should the Mortgzavor so eireamber such premises, the Mortgagee may. at its option. dedare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be required to hile with the Association an
application for an assumption of the mortzage indelitedress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Hond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said lean balance to the maxi-
mann rate por annum permitted to be ¢harged at that time by applicable South Carolina Laiw, or a lesser increase in interest rate as may
Le detennined by the Association. Fhe Association will notify the Morteagor or his purchuaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Pourddieer, fail to comply with the provisions of the within
naragraph. the Morlgagee. at its option, may declare the indebtedness herehy seoured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make pavinents of principal and iuterest as due on the promissory note and the sune shall be
unpaid for a period of thirty (30) days. or if there should be any Failure to comply with and abide by any by-Jaws or the charter of
the Mortgagee, or any stipulations set out in this mortrage. the Muottizagce. at its option. may write to the Mortragor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail ta rectify said default within the
s.tid thirty days. the Mostgavee, mav. at its option, incteuse the interest rate on the loan balance for the remajning tenm of the loan or
for 2 lesser term to the manimum rate per anman penmitted to be charged at that time by applicable South Carolina Iaw, or a lesser it
increase rate as may be determined by the Association. The monthly pasiuents will Be adjusted accordingly, g :

11, That should the Mortragor fail to made paviments of orincipal and interest as diue on the premissory poté and should any monthly
installment bevome past due for a period in eveess of 13 days, the Mortearee iy collect a “late doree”™ not 1o exeeed] an amount
equal to five (5% ) per coentum of any such past due installment in order to cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Morteagcee, its succvssors and assizns. all the rents. iwnes, and profits accming from
the mortraged premises. retaining the right to colliet the same so Lone as the il heredny secured s not in arrears of payment. but
should any part of the principal indeltediess, or interest, taves, or fite asnrance preminms, be past due and unpaid. the Mortgagee
may without notice or further procealings take over the morteaved premises, if they shall he oconpiad by a tepant or tenants. and :
collect said rents and profits and apply the same to the indebtedness herely seonns!, withont Tialifity to account for ansthing more .
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. wpan request by Mortgagee, to ) :
make all rental payments direct to the Mortgacee. without liability to the Mortvavor. until notificd to the contrary by the Moitgagee; :
and should said premises at the time of such default be accupiod by the Mortzavor, the Motteavee nay apply to the Judge of the
County Court or to any Judee of the Court of Common Pleas who shall be revident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphying said rents, after pay- '
ing the cost of ollection, to the mortzace debt without Jiability €3 accommt for arathing more than the rents and profits actually :

collected.
I3. That the Mottragee. at its option, may reguire the Mottgagor Lo pay to the Maortaagee, on the first day of cach lfmnlh until the
note secured herely is fully paid. the following sums in addition to the pasinents of principal and interest provided in said note: a sum 4

equal to the premiums that will next become due and pavable on policies of mortrae cnaranty insirance Cif applicable), fire and other
hazard insurance <covering the morteaged property. plus taves, and asesments nevt due on the montgaged premises {all as estimated by
the Morteagee) ess all sums already paid therefor. divided by the nnmler of inazths to clipee hefore one nonth prior to the date when
such preminms. taves. and assessments will be dire amd payable, such smns to be hedd by Martravee o pay <aid preminms, taves and
spevial assessments, Should these pavments exvceedd the amount of pasyicnts actimally amade Ty the Mortearee for taves, assessments. or
insnranee preminms, the excess may be aredited by the Mortzagee on suhaeguent payments to be made Tne the Marteacor: if, however.
said sums shall be insufficient to make said payvments when the same shalt becwne due and payvable, the Morteagor shall pay to the
l Morleagec any amounts neesssary to make up the deficiency. The Morteazor fisther agrees that at the ond of ten vears from the date J

Kereof. Morteazee may, ab its sptinn. apply for rencwadl of mortgage wnaranty or similar insurance Gf applicable) conerina the balance
then remaining Jdue on the motzage debt. and the Morteacor mav. at its oplion. pay the <incle promivm requited for the remaining
vears of the termn. or the Monlgavee mav pay such preminm and add the <ame to the montaice et in which event the Mortgacor shall
repay o Morteacee such prominm pavment, with interest, at the rate specified in il promisveas note, in egual monthly installineats
aver the remaining payment peniod.
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