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“Should the Veterans Administration fail or refuse to issue its guaranty of the loan
secured by this instrument under the provisions of the Servicaren's Readjustment Act
of 1944, as amended, within sixty days {rom the date the loan would normally become

eligible for such guaranty, the mortgagre may, at its option, declare all sums secured
hereby immediately due and payable."

To Have axp 10 Howp, all and singular the ssid property unto the Mortgagee, its successors and assigns forevar.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove deacribed in fee simple absolute
(or such other estate, if any, as is stated hercinbefore), that be has good right and lawful authority to sell, convey,
or encumber the same, and that the premiscs are free and clear of all liens and encumbrances whatsoever exoept a8
berein otberwise recited. The Mortgagor further covenants 10 warrant and forever defend all and singular the
premises as berein conscyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the ssme or any part thereof.

The Mortgagor covenants and agrees as {ollows:
1. He will prompily pay the principal of and interest on the indebledness evidencad by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or foe, the

entire indebtedness or any part thereo!l Dot kiss than the amount of coe instaliment, or one hundrod dollars (§100.00),
whichever is lesa.

2. Togetber with, and in addition to, the moothly payments of principal and interest payable under the terms

of the 1ote savired berebn . B wil] pav 1o the Marteagser a2 1nster cinder the terusof this 1rast a8 hereinalter

statend - e the first day of each; roorad untl the sosd nene 1 fudly g

(e) A sum equal to the ground renta, if any, oext doe, plus the premiums that will next become doe snd payable
on policies of fire and otber harard insuranee covering the mortgaped property, plus taves and sssessments
pext dot on the mortgrgad propegty (sl 5 extimated by the Mortgegee, and of which the Mortgagor is
0o1i6ed) Jess all zumns stready paid therefor divided by the number of months (o elapae before one month
prior to the date when such ground rents, premniuma, taxes and assessments will bacome delinquent, such
sums {0 be beld by Mortgagee in trust to pay said ground rents, premiuma, taxes and specisl assessmenta.

(b) The aggregate of the amounts payvabde purxusnt o subparsgraph (s) and thase payable on the note secured
henely, shall be paid in & sngle pavinent each month, 1o be spplied 10 the {cBowing items in the order
slated:

(1) taxes, spocial 2eacamments, fire and otber hazand insurancs premiums;

(11) intercst on the nte socured berely; and

(1) amoartization of the principal of said note.

Any definiency in the amount of such aggregate monthly payroent, shall, unless made good by the
Mortgagor prior to the due date of the pext such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Morigagor will pay a “late charge” not exceeding four per
centum {4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such *“late charge’ shall
not be payable out of the proceeds of any sale made to satidy the indebledness secured beredy,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. H the total of the pavments made by the Mortgagor :nider (a1 of parsgeaph 2 preceding shall exceesd the
amount of pavinents setually mmade by the Maorigazee 26 tristor (or tavnes or assesaments Or iInsuranoe preminms,
18 the case mav be, such excess shall be enadited on subsegquent pay ments to be tnade ta the Mortgagor for sueh
itemns or, at the option of Mottgagee as trustee. may be refunded to the Mortgagor. I, however, such monthly
pavments shall not be suflicient to pay such items when the same shisll become due and pavable. then the
Mortgagor shall pav to the Mortgagee as trustee suy amount necessary to make up the deficiency.  Such
paviment will be made within thirty 1303 davs alter written notice from 1he Mortgagee stating the smount of the
deficiency, which notice mav be given by mail. 1 at any time the Mortgapor shall tender to the Mortgagee, i
accordance with the provisions of the note secured liereby, fall pavment of the eniire indebteduess represented
therebv, the Mortgagee as trustee shall, in eonaputing the amount of such indelteduess, eradit 10 the acconnt
of the Mortgapor auy credit balance remaining under the provisions of (a3 of paragraph 2 hereof. i there
shall be a default under any of the provisions of this mortgage resulting i a public sale of the premises covered
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