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forever.

The Mortgagor covenants that he is lawfully scized of the promises bercmnatove deonbad in foe simple
absolute, that he has good right and lawful authority to sell, camvey, or cucumber the same, amd that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Montgavor further covenants to warrant and
{orcver defernd all and siugular the premises unto the Mortgagee forever, froan and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

I. That he will promptly pay the prindpal of and interast on the indebtednes cvidenadd by the said note,
at the times ard i the manaer therein providad, or as madified or cutendad by mutaal sgroement in writing.

2. That this inortgage shall sexure the Mortgagee for such further suns as inay be advancad hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public ascassments, repaits o other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or <redits that may
be mnade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all stins o advanced <hall bear interest
at the same rate as the Mortgage debit and shall be payable on demand of the Mortgagee, nuhss otherwise pro-
vided in writing; and the lien of this mortgage secuning such advances and seadvances shall be supetior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness sevured
hereby, and without affecting the rights of the Montgagee with respeet 20 any seaurnity et eapressly released
in writing, the Mortgagee may at any time, without nofice or consent, make any agrecment extending the time
or otherwise altering the torms of payvient of the inddtadnes soamrad berdy.
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3. That he will keep all improvements now existing or hereafter crexted upon the mortgaged propesty in
sood repair, and. m the case of 4 contruction ean, that he wall (ratinue comstrction until campletion without
interrugtion, ammd should be a1l to do so, the Martgagee mnav, at its option. (rter upon said premises. make what-
AT fepairs a¢ mecessary, inchuding the completion of any castruction work urderway, and charge the expernses
foe such repains or the compladtion of sach comstruction to the mortgage debt.

G That the Maigagor nay soguite the maker, comuala w cndarser of any indebladmss secured haeby to
canry e ftsurance upon hitnsedf in a sum suflicient to pay all sums sixured by this mortgage, designating the
Mortgagee as braaficiany thereof, and. upon failure of the Martgagor o pay the prerniums therefor, the Mont-

gagee may, at its oplion. pay said premivms. and all sune so advaiced by the Mortgagee shall become a pant
of nxntgage dela.

7. That, togaethes with, and in addition te, the momhiy pavincuts of principal and intezest payable under the
termes of the nute secured herdby. e will pay to the Matgaree, on the fint day of each month, until the indebted-
Dss secuted hareby is paid in full, 2 sumn equal to one.twAdith of the annual taes, public assessments and insur-
ante premiums, as Gstimated by the Mortgagee, and, on the failure of thee Moaatgagor to pay all taxes, insurance
preminms and public asciemonts, the Mortgagee may at its option, pay said items and charge all advances there-
for to the muatoaze dobt Thewe monthly cuzins pavioonts w1l ot bear smitersa toe thee morteagor(s s,

S, That he hereby assigus all the rents, issues, and profits of the marntgaged preanises from and after any de-
fault hereunder, and should degal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a reciver appointed of the rents. issues, and profits, who, after deducting all charges and
cxpenses attending such proceadings and the execution of his trust as recviver, shall apply the residue of the rents,
issues, and profits. toward the paviment of the debt secured heaeby.

9. That. at the oplion of the Mortgagee, this mostgage shall bevnne due and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
wanner whatsoever other than by death of the Mortgagor, or, in the case of a construction lozn, if the Mortgagor
shall permit work on the project to become and remain intermupted for a period of fiftocn (13) days without the
uritten comsent of the Montgasee.

10. It is agroed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the nole secured hereby. It is the true meaning of this instrument that if the Mont-
gagor shall fully pezfoim all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be uttesly null and void; otharwise to remain in full foree arnd vistue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee. all sums then owing by the Mortgagor to the Montgaree shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this moartgage. or should the Mortragee become 2 party to any suit involving this Maoitgage or the title to the
premises descaibed herein, or should the debt secured herehy or any part thereof be placed in the hands of an
attomey at law for collection by suit or othenwise, all costs and expenses incurred by the Mortragee, and a reason-
able attorner’s fee, shall thereupon become due and pavable immediately or on demand. at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and collectad hereunder.
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