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; 3. M ahe tozal of the payments made by the Mcatgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actoally made by the Mattgapee for tancs o1 asscssments o0 mmsurance premiums, as ihe case may be. such eacess, at the
option of the Mortgapec. shull be <redited on subseguent pavments 20 be made by the Moatgagos. o3 refunded to the Mottgagor.

H. however, the monthly pavments made by the Mortgagoa undes (b. of paragraph 2 preceding shall not be sufficient to pay "
! taxes and assesyments =nd insurance premiums, whia the same shall become duc and payable, then the Morgagor shall b
i Py 10 1he Motlgapee =n) awonnl Decessary 10 make up the deliciency, on o1 ofote the date when pavement of such

taNes, ASKESSMORLS, of 1nsutance premitms shall e doe. 1 a1 any tine the Monigapot shalltender 10 the Mongagee,
1n aocordance with the provisiens of the note serored bereln, full navoent of the entite indebledness represented
theteby. the YMortgapte shall. in comprting the amoont of coch indetnedress. credit to the account of the Mostpagor
all payments mmade under the goenisicns of 1o of juragraph 2 Mtreod which the Morntgagee has not becone obligated
10 pay 1o the Sectetary of Hoosing 2nd Utrban Developmaent, and any balance 1emaining in the funds accumulated
vnder the gaonas:icas of 147 of natapraph 2 hereef. H theie shall be a defanit onder any of the provisions of this
mogtgapge resulting in & poblic sale of th premises coverdd bereby, or of the gropenly is cberwise avquired after

) Sefzult, the Worigagee shall appiyv. 31 1he 1116 of the cymmencenent of suth proceadings. o a the time the property
! 1s oibersise acquired, the balance thin remarming 10 1he funds acoumulated under 144 of paragraph 2 preceding, as
a ctedat apainst the amornt of jorncpal then temamming unpaid wnder the nolte secured hereln, and shall propesly
; adjust any juiments which shall have bien made under 7o of patagreph 2

4. That be wall pay all Jaxes. assessments. waler tates. and other gereinnental or municigal changes, fines,
e ampositions, fer which jronasica has notl been nuede hercindedoe, and in default theicof the Wongager may pay
the same, and that be will joomptly deliver the «ficsa) receipts therefoa to the Mongagee. If the Worntgapor fails
10 make wny paavmems peonided for in 1hic <oction of any other payvments for taxes, assessaents, o1 the like, the
Wortgapes may fuy the same, 2nd all cums 50 puid chall bear anterest 21 the 1ate s¢1 forthinthe node secured heredny
fzom the date of soch advance and shall be secured o this mortpape.

5 That he wall koep the jrenases an as good order and vonditsan as they ate now and will not commit < per-
mit any vaste therow!, reustnable wear and fear ¢xcepied.

6. Thel bhe will keep the mmprovements now existing o herealter c:ected on the montgaged gaopesty insured as
may be requized from time 10 ine Iy the Monigagee apainst 1oss by fite and oiher bazards, casualties and contin-
gencies in such amounts and for such periods as may be required y the Morntgapee 2nd will pay prompily, when
due. any premiums on such insurance provision for pavment of which has not been made hereinbefoze. AH insur-
ance shall be canied 1n companics approved by the Mortigapee and the policies and renegls thereof shall be held
by the Mortgagee and have altached therelo loss pavable clauses in favor of and in form acceplable to the Mont-
gagee. In event of loss Mongagor will gave immediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Motpapor. and each insurance company concerned is hereby authorized and directed
to make pavient for such loss directly to the Mortgagee instead of to the Mortgagoe and Mortgagee jointly, and the
inswrance proceeds. o1 any part thereof, may be applied by the Mottgsgee at its oplion either to the reduction of
the indebledness hereby secured ot to the resteration of tepant of the property damaged. In event of fareclosure of
this montgage o7 other transfer of title to the Mostgaged propeity in extinguishment of the indebtedness secured

hereby, all right. title and intesest of the Mortgagor in and 10 any rnsuvrance policies then in force shall pass to
the purchaser o1 grantee.
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7. That ke hereby assigas all the rents, issues, and profits of the mortgaged premises (rom and after any de-
{zull hereunder. znd should lepal jroceedings be institvted pursuant to this instrument, then the Martgagee shall
have the right 10 have & receiver appointed of the 1enls, issues, and profits, who, after deducting allcharges wnd
expenses altending such procecdings and the execution of his trust as receiver. shall apply the residue of the .
rents, issues. and profits, toward the paviment of the dedt secured hereby.

B. That if the premises, o1 any part thereof, be condemned under any power of eminent domain, o1 acquired for
- a public use, the damages, proceeds, and the considesation for such acquisition, to the exteat of the full amount of
’ indebtedness upon this mortgage, and the note sccured hereby tenaining unpaid, are herebyassigned by the Mortgagor

I to the Morntgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se- I
cured hereby, whether due o1 not.
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