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defzalt, the Montgagee shali apply. at the time of the cormencerent of such procecdings, o ot the Diee the ety
is othemwise zoquired, the balance then rerarming in the funds accumulated under o0 o1 parigraph 2y £, nS
a credil against the arount of principal than remaining unpsid ernder the note secured hereby, and shall property
adiust any pavments which shall have been made under tavof paragraph 2

T w'!_ﬂ

4. That he will pav all laxes, sssessments. water rates. and otker poverarental o1 Tunicipal charges, fines,
o1 impesitions, for which provisicn has not been made hercinbeiare, and in default thereof the Montpagee may pay
the sane; and that he will promptly deliver the oif:cial teceits therefor to the Mongagee. I the Montpagor fanis
to make uny payrents pronided for in this section or aay Other pavments Tor Taxes, assessments, or the hike, the
Mortgagee may pav the same. and all sums so pzid shall heat interest a1 1he rate <e! forthinthe note secured hereby
from the date of such advance and shall be sccured by thas morigage.

5. That he will keep the premises in as good order and condition as they are now and will nol commit or per-
mit any waste thereof, reasonable wear and tear excepled.

6. That he will keep the imptoverents now existing or hercafter erected on the mongaged propesty insuted as
may be required f:om lime 10 time by the Mortgagee sgainst loss by fire and other harards. casualites and contin-
gencies in such amounts and {or such penods as may be requited by the Mortgagee and will pay peomptly, when
due, any premiums on sech insurance provision for pavment of which has not been made hereinbefore. All insuyr-
ance shall be carntied in comparnies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee and have altached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor wiil give immediate notice b mail 10 the Morigagee. who may make yecof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby avthorized and directed
to make pavment for such loss directly 1o the Morigagee nstead of 10 the Morigagor and Mortgagee jointly, and the
insutance proceeds. or any part thereof, may be applied by the Morigagee a1 11s oplion eather 1o the reduction of
the indebledness hereby secured o1 10 the 1cstoration of tepair of the property damaged. In event of fwreclosure of
this mortgage o1 other transfer of title to the Mostgsged property in extinguishment of the indebtedness secured

hereby, all right, title and inteiest of the Morigago: in and 10 any insurance policies then in force shall pass to
the purchases or grantee.

7. That he heredy assigns all the rents, issves. and prolits of the morngzged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant o this Instrument. then the Mortgapee shatl
have the right 10 have a recernes appointed of the rents, issves, and profits, who, aftes deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tenls, issuves, and profits, toward the paynent of the debt secured beteby.

8. The Mortgapos further agrees that shovld this mongage and the unte secarcd herely not be eligible for in-
sutance uzdes the Naticmsl Housing Act within 90 days frcan the date hereof (xritten statement of any officer
of the Department of Housing a2d Utban Development or avthwizred apgent of the Secsetary of Housing and Urtban
Development duted sobseguent to the  said e {:om the date of this mostgage. declining to insere saud
note and this momigage. bring deemed cooclusie jonod of soch inelipihility) the Montgagee o the holder of the
nofle may. at i1s option. declare al! sums secered hereln inmediztely due and povable.

9. The Morlgapo: covennts and agrees that so long as this mortgage and the said nole secured heredy we
insured under the provisicns of the National Housing Act. he will not execute o1 fiie {or recced any instrumen?
which impuses @ restsiclion upon the sale o1 occupancy of the morigaged property on the basis of race. colos, or
creed. Upoan any violation of this undentaking. the Mortgagee may. at sts option. declare the unpaid balance of the
debl secored hereln immediately due and pavable.

It is agreed that the Vortgagor shall hold and enjoy the premises abore ronveved until there is a default un-
der this morigape o1 in the note secured herely. 11 1s the 1rue meaning of this instrument that if the Mortgapor shall
fully perform all the terms, comditions, and covenants of this mortgage. and of the note secured hereby, that then
this mortgage shall be utterly null and void; othernise to remun in full force and vintve. I there is a efault in
any of the terms, conditions, o1 covenants of this morigage, o1 of the nole socuted hereby, thea, at the option of
the Mortgspee. all sums then owing by the Wongagos to the Mortgagee shall become immediately due and payable
and this morngage may be foreciosed. The Morigagor waives the benefit of any appraisement laws of the State of
South Carolina. Should amy legal proteedings be instituted for the foreclosure of this mortgage, or should the
Mortgagee become a party 10 any suil involvingthis montgage o1 the title to the premisesdescribed herein, os should
the debt secured hereby o1 any pait thereof be placed in the hands of an attoney at law for collection by suit or
otherwise, all costs and expenses {(incloding continuation of abstract) incurred by the Morigagee, and & reasanable
altorney s fee, shall thereupon become due and payable imncdiately or on demand, at the option of the Mottgagee,
as a part of the debt secured herely, and may be recovered and collected bereunder.

The covenants hetein contained shall bind, and the beneflits and advantages shall inure to, the respectlive
beirs, executoss, administratogs, successors, and assigas of the parties hetelo. Rhenever used, the singalar num-
ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

our hand(s) and seal(s) this Ist day of November .19 74

delivered in'gresence of: /{ F RV &/t,:\-—v-l-— D Shell | SEAL
/ Karen Anne Monaco
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