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TO HAVE AND 1O HOLD 4l ared singular the said promise nuty the Mostuapee, ity stccossorns and assivs
foriver.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove desaribed in fee simple
absolute, that he has good right and lawful autherity to sell. convey, or ervumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsaever. The Mortgaror further covenants to warrant and
forever defend all and singular the premises unto the Maortgagee forever, from and against the Mortgagor and
all persons whomsotver lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

I. That he will promptly pay the prindpal of and interest on the indetedness addenoad by the <aid note,
at the- times ard in the manner therein provided, or as nexdificd or extended by muteal agroaneat in writing.

2. That this mortgage shall sccure the Matgagee for sudh furthier sumis as may e ads anoad Lereafter, at the
oplion of the Mortgagee, for the pavinent of taves, incwrance preminmns, public assossments, repairs o other
purpases pursuant to the covenants herein, and also any further foans, advances, readvances or cradits that may
be mmade herealter to the Mortgagor by the Mortgagee. ard for any othar or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time Lercafter: and that all aums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgaace. unless otherwise pro-
vided in writing; and the lien of this mortgage secuning such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person olligated fur the pavmant of any indebtedness secured
herchy, and without affecting the rights of the Mortgazee with respedt o any security not expressly  released
in writing, the Mortgagoe may at any time, without natice of comsent, make any agrecment extending the time
or otberwise altering the terns of pavinet of the inddtedness socured bereby.
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3. That b will kap all fmprovements pow existing «r hereafler erexted upon the mostgaged propesty in
pood reparin, 2ad. iu Uhe cas- of a comstroction boan, that be will cratinue castruction until compldion withoot
irtaruption, atd shiald he fai) to do 90, the Mortgagee may, at its opticas. (1ter upon said premises, make what-
v gepairs are pooessary, incuding the comnpldion of auy castruction work urderway, and charge the expenses
for such sepairs o the <ionpletica of such comstrudtion 1o the inmtgage debt.

6. That the Martgagoe may soquire the maker, co-mabiar @ ardaur of any indebledness secured hereby to
camy life insurance upon Linse in a sum sufficient to pay all sums sured by this mortgage, designating the
Motgager as basdidary thaad, and. upon failure of the Motgagor to pay the premiums theredor, the Mort-

gagee mav, ut its (s, pav aid premiums, and all suns so advanoed by the Mortgagee shall beoome 2 part
of natgage dda.

7. That, tepabar with, xud in additicn to, the monthly pasinents of principal and interest payable under the
tenns of the nde sevured hereby, be will pay to the Mortgagoe, on the finst day of each month, until the indebted-
ness sooured horeby is paid in full, 3 sum ogual to one-twedfth of the aunus] taxes, public assessments and insur-
anoe preniums, as estimatad by the Mortgagee, aud, on the failuie of the Mostgagor to pay all taxes, insurance
praiiums and public ausesontids, the Mortgagee may at its option, pay said items and charge all advances there-
for 1o thee 1 tnace Jelt Thew monthdy cugon paars st wall oot bear sntoredd to the snotoanor (s,

S. That he hereby assigns all the rents, issues, and profits of the inotgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents, issucs, and profits, who, after deducting all charges and
axpenises attending suwch proceedings and the execution of his trust as recciver, shall apply the residue of the reuts,
issucs, ared profits, tonard the payment of the debt secured baacby.

9. That, at the oplion of the Mortgagee, this morigage shall bocoine due and payable forthwith if the Mort.
gagor shali convey away said mortgaged premises, or il the title shall becoine vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction doan, if the Mortgagor
shiall permit work on the projoct to become and remain interrupted for a perind of fifteen (15) days without the
writfen consent of the Mortgagee.

10 {t is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true ncaning of this instrument that if the Mort-
gagor shall fully perfonn all the texms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
oplion of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclased. Should any legal proceadings be instituted for the forecmure
of this mortgage. or shonld the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described hierein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and eapenses incurted by the Maortgavee, and a seacon-
able attorney’s foe. shall thereupon become due and payable immediately or on denand. at the option of the
Moitragee, as a pat of the debt u‘lrcd thereby, and may be recovered and oeMedted horcunder.
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