1O HAVE AND TO HOLD all and singular the said pretases unto the Mertuagoe, sty stiecesoss and assigns
forever.

The Mortgagor covenants that he is lawfully scired of the premises horcinsbove decnibad in fee simple
absolute, that he has good right and lawful authority tu <ell, comvey, of cnannber the same, and that the prom.
ises are frew and clear of all lians and cncumbrasioess whatusover. The Montgagor further covenants to warrant and
forerer defend all and singular the premises unto the Mortgazee forover, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or auy part thaeof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtediess cridenead by the <aid note,
at the times and in the manner therein providad, or o madificd o extendiod by maotual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such funther sums as mav be ady anced hereafter, at the
oplion of the Motgavee, for the pavment of tav, inswance premnms, public assassments, repairs or other
punxses pursuant to the convenants harein, and also any furthier Joans, advances, readvances or aredits that may
be made herealter to the Montgagor by the Mortgagee, ard for any other of further obligation or indebtodness
due to the Mortgagee by the Mortgagor ot any time hereafter; and that 41 cins so advanced skall bear interest
at the saine rate as the Mortgage debt and shall be pavable cn demand of the Maortgagee, unless otherwise pro-
vided in writing; and the lien of this montgage sevuring s advances and readvances shall be superior to the
rights of the bola of any intenvening Lien or encumbeanc:.

3. Without afficting the liability of any person obtigated fie the pavinent of any indebtodiass secured
haehy, and without affecting the nights of the Mantgapee with seqguat to any soaurity it epressly redeased
it writing. the Mortganee may at zny tine, withoul naice of cousent, make any agrecmont etending the time
or otherwise altering the terms of payinen of the inddtedness sicured bereby,

4. That be will Lap the smmprananents now eaisting of boresdter croded on the mostgaged propesty insured
as may be reqguired fream tine to time by the Motdgager agaitnet has In fire and othes hazards, in such amounts
as mav be roquited by the Mortgazee, and in companies 2ooeptzble to it and that he does hereby assign to the
Mortagee all such policies. and that 21l such policies and rerewals tlivieof dhall be held by the Mortgagee and
have sttached thercto huss pavable clauces in favor of, and in form acceptable to the Mortgagee.

3. That he will keep ) imoprovements now existing of haeafter ¢rected upon the mortgaged property in
rood repair. and. in the case of a coustrudtion boan, that be will ¢ratinue coestroction until completion without
intcrruption. ard should he fail to do so, the Mortgagee mav, 2t its option, (nter upon said premises, make what-
T repaits ate noesssary, induding the compltion of any ¢onstroction waek utderway, and charge the expenses
for such repairs o the compldion of such construction to the motgage debt.

€ That the Mwatgenoe may toquire the maker, 00 ket o crduaser of any indebtedness secured berehy to
canty hife insuranee upom Limeedf in a sum sufficierd to pay all sums wxuned by this montgage. designating the
Mortgagee as Leaeictay thaod, and. upan {aiture of the Mentgapar to pay the premiums therefor, the Mot-

gagee 1may. al fts option. pav said premiums, and @il sums so advancad by the Modtgagee shall become a part
of nwatgage debt.

7. That, together with, and in addition to, the mouthh: pavineuts of principal and interest payable under the
tetins of the bote socured hereby, be will pay to the Mot gagor, on the finst day of each month, until the indelsted-
ness socuted borcdy is paid in full a sum oqual to onetwdith of the anuual tases, public assessments and insur-
atne preaniums, as (Hlimated by the Matzagee, and, on the faluie of the Matgagor to pay all taxes, insurance

paeminms and public asseccmeadts, the Martgagee may at ils option, pav szid items and charge all advances there-
for to the inctgage Acbl.

. That be buehy assigres all the reats, issucs, and profits of the montgaged premises from and after any de-
fault bereunder, and should begal proceedings be imstituted pursuat to this instrumeant, then the Mortgagee shall
have the right to have 2 recdiver appainted of the reuts. issues, and prodits. whao, after deducting all charges and
cprases attending such proreedings and the execution of his trust as reoiver, shiall apply the residue of the reots,
issues, and profits, toward the pavintnt of the debt socurad heaehy.

9. That, at the aplion of the Moartgagee, this mortgage shall bocome due and payable forthwith if the Mort-
gagor shall comvey away said mortgaged premices. or if the title shall beoone vested in any other person in any
manner whatsoever (dbier than by death of the Maortgagor, @, in the case of a comstrection loan, if the Mortgagor

shall permit work on the project to become and remain interrupled for a period of fifteen (15) days without the
writtens consent of the Mortgagee.

10. [t is agroad that the Mortgagor shall hold and enjoy the premises abme conveyed until there is a default
under this imortgage or in the note secured hereby. U is the thie meaning of this instruinent that if the Mort-
garor shall fully perfonin all the terms, conditions, and covenants of this mortgage. and of the note secured hereby,
that then this motgage shall be uttarly sl a0d void: othorwise to remain in full furoe and vintue, If thare is a
default in any of the texms, conditions or covenants of this moitgage, or of the note secured hereby, then, at the
oplion of the Mortgagee, all svusns then owing by the Mortgagor to the Mortgaree shall become immediately due
amd pavable and this mortgage may be foraclosed. Should any legal proceedings be indtituted for the foreclosuse
of this matgaye, or should the Mortgagee bocmme a party to any suit involving this Mortgace or the title to the
pramises desaritad haein, or sthould the ddit secured hiereby or any part thareof be placed in the hands of an
attorney at law {or colledion by suit or otherwise, all cods and eapenses incurred by the Mortgacce, and a reason-
able attorncey’s fee, thall thareupon become due and payable immediately or on demand, at the option of the
Matgagoe, as a part of the debt secured thereby, and may be recovered and colledted hereunder.

e i ] b, s i MR IR T T oSt et b T S S S Y TRt g

I

-

222 RV-2




