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7. Fust panly tepresents and dedares asa condition beteof and asapart ol the cor o dooan b o debtedness
swouted hereby that he does heteby wave and rencarce ol Vool Bas Beirs, adponatralios s onee Llors, saacoswers and
awapns. all nghits that now ovst or thal masy Peteafler enist under the leas o The State of Seeith G bing 1o e uite o
appraisel of the propetty hetein descthed, betore cr stter the Toies Wsure aabe thereol, atd agiees 1o pay v tail stinent of
the indebtedness secured hereby, and the full amount of the detsactioy m the pavimenl hereof that ey be cotsblnbed by
the foreclosuse sale of the property heren descnhed, witt ool teguinny an sppramal of the propem Berercdes nbed, aathey
before o after the foreddasure sale thereet, and without any detense o1 sol-old begzute of the :2Heped 1rue value of <ad land,
o1 for any other reason.

N, As fuither secunly for the payment of the rote heran desenbed, sl other madebtednescwoured Leteby | and tor
the perfonmance of all the teims, cordinons. and covenants oY @ad note, of 2oy other instrument secuted Bereby and o1 thas
morteage, fust party bereby ttznders, asagis, and sets oaver to secotnd panty 2 of the feps somner Fronang Lpel the 23d
muortgaged prenuises at the tmie of hng st for fetediosure hereat and thercatier. and all of the rents, iscues, and profits of
the sasd naartgaped prenases unpad and uncollected at the tme of Tling st fer toreclosure Lereotanud thereafter. and gpon
fibing suit for foreclosure, or at any Lnw thereafter, second party shall be canitted to have s receiver sppointed to tahe charge
of the said morigaged premises, and the ((ops sown o1 giuw g thereon, together with the saad rents, issues and profits ansng
thereftom and hereby assigned. and hold the same subgect to the order and duection of the court.

9 In the event the indebledness secured herehy, o1 any part thereof, 1s established by o1 in any achwon for
foreclosure of this mostgape. second party may also secover of fust pariy.an addition to the sad debl of so much thereof as
shall be unpand, a teasonable sum for the attorney «f second pany for professtonal services rendered in such action, not less
than ten per centum ¢f the 2mount of prinopal, mtercst, end 2l sdvances made of bens paid by woond paoty under the tenms
Heteof then unpaid, such fee to be mcorperated n the yudimicnr o fores fomare an st addion

10. Fust party shall hold and enjoy the snd premises untd detault i payeient of any of the snstallments as provided
i the above sected note o1 vther instiument secured hieteby, o1 a breach of any of the covenants o conditrons of the above
recited note or other wstrument secured hereby. vr s mottgage shall be made, homever, any 2gent o1 emplonvee of second
party o1 any person Jdesignated by second party may enter upon sad pPremises dl2ny Lime fot the purpase of inspecting eme
o1 Tor any other purpose desired by second party.

11. All 2mounts that may hereafier be swarded fo1 condemnztion of and waste and torticus injury 1o, 2oy of the
property hereby encumbered are hereby sssigned 2nd shall be payablke unto second party for zpplication, after pavinent
therefrom of altoineys” fees and expenses incurted by fust party and by <econd party 0 connectyn therewith, on such part
of the indehtedness secured hereby as second patty may determine, wath no duty on second parly 1o collect sume.

12, In the event second party becomes 3 paity fo any begal proceeding (excluding an action to foseclose this
mostgzge of to collect the debt hereby secured). wnvehing tus mortgage o the premises described herein Gincluding but nol
limited to the ik 1o the lands descrbed xhoacp, sccond perty sy else ecoes of fust jarty 2ll costs and exponses
reasonsbly incuired by the mrtgapee. including 2 reasonable attorneys foe, which costs, oxpenses 2nd attaneys” fee abhtn
prid by second party shall become 2 pent of 1hie debt secured hereby and shall be immediztely pavable upon dermand, and
Suall draw interest from the date of edvance by secend party untd paud at the faghest rate previded many note of other
mstrument secured heeby.

13. Farst patty agiees as 2 condition hereof that all obligations, assiguments, releases of ical propenly andjor peisonsl
tizbality, seamnortizataons, 1encwals, defefments, CMCONONS 07 Ay other sgreement, in wntimg, made by any one o1 more of
the patties berein desgnated as first parly with second party ate heaehy authmized and consented 1o by all parties herea
desipnated as fust party and shall exterd to and be bindmg upon the heits. executors, 20MIMISANS, SUNESSTS and AFRIERS
of all the partics beremn despnated as Yust party.

4. First panty agrees s 2 condition fereof that of 2 comwvence, Jase or other disposition should be made
voluntarily by first party {of by any one «f muere of 1he petnes desapnated Bricin as first party ) of any titke oq interest in and
1o the 1eal proeperty doscnabed pbhove, o7 20y peTt thereo]. witheul 1he wislten consent of the lraful holder of this mottgepe,
o of such UGt oF mteiest of fis1 perly (o1 of 21 O LT ™1 0T the parhies desagnzted heram as firsd paaty) i smoluntandy
conveyed o1 transferred s the resull of Torecksute of & yurs hen o 1 reguited under court oider o1 deaee as the sesult of
htgatsos (convevance o traanfer of 1k of nlcies sesulting from death of fizst parly, o any of the fust parixs. if moe
than one, excepled), withoul the wilten corseit of the jendful holder of this meetgape, then and in cither of said zvents, znd
at the oplion of sd holder. ¥nd atheut petice o the fars1 patty, all sums of money secured bereby stall beoome due and
payeble and in default immedutely 20d concurrently wilh such conveyance, sansier. dexse or otber dispursaticur, whether the
same a1e so due and pavable and in defanlt by the speafic terms hereof v not,

1S, Second party shall have ihe night, exercueble 2t ats discietion so fong as this mostgape 1510 forae and cffect, 1o
dermand in anting the assignment of and tansfer o woond patylats successcds and assipns. and fust party hreieby agrees to
0 shspn and tansfer. any and all gens, gaohiis 103 21003, mnoomt other conaderation to be pad of scctuing to fust party
f1om any i, natural gas, suneral, tinber, Jeasehald o1 other anteiest of zuy dand and netue whatsotver, derned frem,
compected with o1 affeciing the wihin described ical proptity but net viherwse subject 1o, comveved andjor secuted by this
mortgxpe, wih the npht of, but o duiy upon, second patty, 118 SUCCOSM S Lf assipns, 1o collect same.

15. Fust party wall comply wath all tbe terms and conditionis of any instrument bezetofore o1 heiaites exeouted by
furst party in connection with the bantAs) secuted by thus mottgape.

17. I fust patty (1 eather of them, af mwe than oned. his boirs, successors o1 asspus, of any assumer of the
indebtedness herehy secured. files 2 petitan m voluntany hanbauptoy, fur recenership, for COPOTATE TEOTEANIZANION, OF foy
other debior sebief of any character o1 kend. o1 18 adjudeed a banhrupt. then and in ihe event. and at the option of the second
party, i1s successors and assagis, the second panty. arthout nelice to the fast party, shall have the right to deciare all surns of
maoney secuted heteby immeditely due and payable and in default whether the same 21¢ so due and pavable and in default
by the specific terms beicof o1 not.

18. This instrument as subject to the Farm Credit Adt of 1971 and all acts amendatory thereof and supplemeatarny
thereto, and regultions issued thereunder. All rights, powers., nakepes, options and remedses conferred upon and ghven to
second paity ate cunmlatne of all wibes reanedics and rights alhmed by L. and may be pursaed concuiremly. 2nd stall
extend to and mav be excrcised and crjoved by the sucoessoas and assipns of second party, and by any apent, officer,
AUCINCY OF 1EPresenaIne of secend PRITY. 1S SUCRUINTS U1 38ILHS. AU uhhiatxons of _and assspaments by, fust party heren
and hereunder shall extend to and be binding upon the beirs, executors, admansaters. sutcessols. and assapns of furs paity.

IN WITNESS WHEREOF, first party has hereunto set his hand and seal (and if fust paity is or incdudes a
corpuration, i1 has caused this mstrument 1o be exccuted. seated by 11s corporate seal and delivered by its duly suthwired

nfficersy. this the duy and veat fusd gbeve wntten.

Signed, Sealed and Deliveied
in the presence of:
-d - F

AL . .—(SEAL)
HARLEN O. ELLIOTT
e e ASEAL)
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THERESA M. ELLIOTT

b

2325 Rv-21

5 1)




