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forever.

The Mortgagor covenants that he is lawfully seized of the proemises hercinabove desanbed in fee amphe
absolute, that he has good right and lawful authority to sell, cunvey, of cicombaer the same, and that the pragy
ises are free and clear of all licus and encuinbrances whatvoever, The Martgacos further coverants to warrant and
forever defend all and singular the premises unto the Mortgaioe forever, from and agast the Mostgagor and
all persons whomsoever lawfully claiming the same or anuv part thareof,

The Mortgagor covenants and agrees as {ollows:

1. That he will promptly pay the prindpal of and interest on the indebtednee cvidenoad by the saad ote,
at the times and in the manner therein providad. or as modificd or evendod by mateal saroenont i wnting,

2. That this snortgage shall secure the Matgagee for such further sumis as may be advanond Lbereafter, at the
option of the Mortgagee, for the payment of taves, inawance premimms, public asasments, repairs o other
purpoeses pursuant to the covenants herein, and also any further lans, advance, readvances or aadits that may
be made bercafter to the Mortgagor by the Mortgagee, amd for any other o1 furthier oblivation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that al) suins so advanced shall bear intesest
at the same rate as the Mortgage debn and shall be pavable on demand of the Mortragee, unless otherwise pro-

vided in writing; and the lien of this mongage secuning such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encambrance,

3. Without affecting the liability of any person obligated fir the pavinent of any indebtodiass sicured
hereby, and without affecting the rights of the Mortgagmee with respoct to any socurity ot aypresdy roleased
in writing, the Mortgagee nay at any time, without nolice or consent, make any agroement extending the time
or otherwise altering the terms of payment of the indeltadness secured berday.

1. That he will keep the fmprovemonts now onivting or horeafter crectod o the motcazed prepaty dnauned
as may Yee gorguired froom e to titne T the Maatzasoe szt I n fine and atha avards, casnaltios and
wontinegonacies it such anennts ond for <ads porioads as giav e roguined Ine the Monteacee and wall pay proapthy,
when due, amy premins on il inenrance prandaan for payment of swhich huas aot beas made horeinbscfoe, Al
istrance shdl be cargied in onnpanies appronvad Ta thie Verteacee cond the policied atad nonanade thoroof Giall
b Bedd By the Miatgamee asd T attacdhiad thercto Yoo punabde dlanas §a Lo of and i Lonm aoceptable ta
the Moztorzee, In caend of Sns Mortzeror s il? e fmnaliate petioe T sinail 2o 2he Merfzroae, who moav male
proof of Yl nold made promptly Inc Moo ccor o s dnsurane avenpany conoerinad i heredae aatharized
and dirceten] Lo snake puntnent for asch Joad slireath toe thie Morteagee 2udead of 20 the Mertoacor sl Mort2acoe
iy, and the st anor procoeda or oo ot tho et sy 3ae appliod T the Misrteagee at its apbion ¢ithng to the
roducdion of the indeltodnes Lo la wonred r o the 1oatcg sty cor repuair of the propuorty daumezadl Inovest
of forictomre oof thic mramtdage ar oty tracetr of 10e o Hae Migtosgad ooty I o tinouidamont of the
imdcdtedinss svured et 0] el Gthe and dnto st od the Mortgazog i and to g incoranoee paticks then
in force shall pass to the purchiaas o mrantoe

3. That be will keep all improvemeats now existiug or hueafta actad upan the moigaged propesty in
goud sopais, and. in the caw of a comntruction oan, at b wall Getinoe comtiuction until complcton without
interruption, and sheald be fail to do so, the Martgagee may. 3t its ¢phica. enter upon sasd premnises, make what-
ever Tepairs are necessary. incduding the compldtion of any crestructions work underway, and dharge the exponses
far such repairs or the compition of such construction to the inctpage debt.

6. That the Murtgagoe may toyuire e makar, «o-muaker W endiasir of any indebladness secured hareby to
caary life insurance upon himself in 2 suin suflicicnt to pay 2ll sums socured by this mortgage, designating the
Montgager as benefidany thecof, and. upon failure of the Mortganar to pay the praniums therdor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advaneid by the Mortgagee shall become a pat
of mratgage dednt.

7. That, togetler with, amd in 2ddition to. the munthhyv pavintuts of principal and intevest pavable under the
tentns of the note suxured hereby, he will pay to the Martzagoee, on the fint day of each month, uiatil the indebited.
ness secured berchy is paid in foll, 2 sum oqual to anc-twelfth of the ammmal tases, public assessments and insur-
ance preaniums, as estimated by the Mortgagoe, and, an the (aiture of the Mmtgagor to pay all taxes, insurance
praniums and public assessinonts, the Martgagee may at its option, pay said items and charge all advances there-
foor 1o the monteaae el Thea muanhly o pavmod ) pod bear sntorest to the ot (s o

S. That he hereby assigns 215 the rents, issucs, and profits of the montgaged premises from and after any de-
fault hercunder, and shoul legal proceedings be instituted pursuant to this imstrament, then the Mortgagoe shall
have the right to have a roceiver appointed of the seuts, issues, and prafits, who, aftes deducting all charges and
expenses attending sudh proceedings and the exccution of his trust as recciver, shall apply the residue of the reuts,
issucs, and profits, toward the pavinent of the debt secured herdn.

9. That, at the oplicn of the Mortgagee, this mastgage shall becoine due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall boooine vested in any other person in any
manuner whatsocver other than by death of the Mortgagor, or, in the case of a constauction loan, if the Mortgagor
hall peanit work on the project 1o hocome and remain interrupted for a period of fiftecn (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrutnent that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage., and of the vote secured heieby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and vittue. If thare is a
default in any of the terms, conditions or covenants of this moitgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortragee shall become iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be imtituted for the foredosure
of this mortgage. or should the Mortpagee bocome a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pat thereof be placed in the hands of an
attorney at law for collection by wuit or otherwise. all costs and expenses incurted by the Mortgacee, and a reason.
able attorney's fee, shall thercupon become due and payable immediately or on demand. at the option of the
Maortragee. as a pat of the debt secured thereby, and may be reomarad and colleded herennder.
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