1O HAVE AND TO HOLD a1 and singula the sl Freinees nnte e Nentiares s
‘(il('\-(".

The Mortgagor covenants that he is lawfully seized of the promssia horeinabove deanbal in fee <rple
absolute, that he has good right and lawful authority ta sell, coernvey, of enontnber the <anwe, and that the prom
ises are free and clear of all licus and encumbrances whiatsoover. 1he Mortgavor further covenants to wiarant and
forever defend all and singular the premises unto the Mottgager forover, from and apasinst the Mortgagor amd
all persons whomsoever lawfully clziming the same or auy pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the priscipal of and interest on the indebtednos avidenoad by the Gaid sete,
at the times and in the manner therein provided, or as modified or extendad by inatnal sgrecinent in wrsting.

2. That this moitgage shall socure the Mortgagee for such funther wums as e be adianoad beresfter, at the
aption of the Morigagee, for the pavment of taves, insurance premivms, public assowanents, repairs o other
purposes pursuant to the covenants horein, wand also any further loaus, advances, readvanos or aredite that may
be made hereafter to the Mortgagor by the Mortgagee, aud for ay other or further oblismdion or inddMedcss
duc to the Mortgagee by the Mortgagor at any time hereafter: and that 411 sums so adsanced shall bear interest
at the saine rate as the Mortgage debt and shall be pavable on demand of the Momteasee, unless otherise pro-
vided in writing; and the lien of this montgage securimge such advanaes and readvanan shall be supeaior to the
rights of the holder of any intervening lien or encumbrance.

3. Without uffecting the liability of any person obligated for the pavment of any indebtediess secured
hereby, and withoul affecting the rights of the Montgagee with resgnt 10 any socurity nol aapressdy redeased
in writing. the Mortgagee may at any time, without naice or consent. make am agrecment extending the time
or otherwise altering the terms of payment of the indditedness «xured Lerdne.

L. That he will hiep the improvenente nm enisting o hese dfor creited on the sonst 2 szed propeorty jnarred
w0 may b resgriiredd froon finee to tizoe by the Moatoaaee atsined Yoss o e and ather Lazarde caanltics and
contirtencics i sach Zonennts e for ol periadc s may he roquited by the Nurteasoe and will pue prompthe,
whoen olue, sy preminims on s inserance provision for puvmont of wlich s ot boon nede Boreints fore, Al
ieanee <hall be carried i companices approved I the Maortioee and Qae salicies amd ae enals thoaend Kl
LR PR K | by the Meoatoazee and bave attachied thenoto Toa padabsde Clatra o Faver o L 5 fogen v plalsde ta
the Mortmazoe Tnovent of Tond Mot razar will give fuenediate mostiye Lo snd foothe Madtocvee, whin s male
prosad of Jocs it pot snade prompth b Motz ond ol e connaa canoerred s boereln Loatluerized
anndd Birected to ke povineit for aach Lo Qrenth o the Vi tvazoe intead of 26 1he Mg teaaor and Mot raoe
fointh, and the inaizanee procceds or amy part theaot man beagppliod a1l \batzagee at it RECIRR VR PR YT
texduction af the indeltndnes hoeddn woonred sg to the todondion wr sepuin of he propesty damsegod. B ovent
wof fomecdiare o thic spmataace s o toanter of 0%t e Martoanod pregesty dn catinenidanent of the
indebtedincas covnred Diorelns o3 el 1tk i Stezot of the Mogtmacor i 2l 1o AU ALt Pelicdes then
i foroe shall pass to the gruchiisr o grantee. -

3. That be will keep all improvements now existing or haealtar aotted upon the mortgaged property in
tood repair, and. in the case of 2 comstroction kan, that be will «cedinue coanstrocdtion until conpletion without
intasruplion. and shwld be fail 10 do so, the Mortzagee may. at its ofdicas, cater upon said premises, make it
ever sepains are mcesary. induding the completion of any cotstructicn wark underway, and charge the cxpenses
for such repuiss a1 the completion of such construdtion to the inatgage debd.

6. That the Motgager may 1oquise the maker, coanuker (n cdusser of any indeblednoss socured hereby to
carry life insurance upen bimself in a sum sufficient Lo pay all sums uxured by this montgage, designating the
Mortgagee as iendhiciay thoeof, and, upon failure of the Motpane to pay the premiuns therefor, the Mort-
gagoe may, at its oplion. pay said premivns, and 2ll sumc so advanced by the Montgazee stall beoome a pant
of mmtgage dela.

7. That, togdbar with, and in addition to, the momhhy pavincrats of principad and interest payable under the
tcans of the note scocured hereby, he will pay to the Montgagee, on the finst day of eads munth, until the indedted-
oess secured hady is paid in full, 2 sumn cqual to onetuedith of the anuual tanes, public assessments and insur-
ance prerniums, as estimated by the Mortgagee, and, on the failure of the Martgapor to pay all taxes, insurance
premiums and public assessieats, the Mortgagee may atits oplica, pay said itens and charge all advances there-
for o the nortzace debt, Thew monthle vt pavanents will 1nd bear fnterost To e moerto oy 'y

S. That he heveby assigns all the rents, issues, and profits of the mortgagod premises from and after any de-
fault herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the sight to have a recciver appointed of the rents, issues, 2nd profits, who, after deducting all charges and
axpenses attading such proceedings and the execution of his trust as reccives, shall apply the residue of the rets,
tssues, and profits, toward the pavment of the debt secured hercby-

9. That_ at the option of the Mortgagoee, this mortgage shall becomne due and payable fosthwith if the Mort-
gagor shall convey away said morigaged premises, or if the title shall become vested in any other person in any
mauner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall pernit work on the projed to become and remain interrupted for a period of fifteen (153) days without the
written consent of the Mortgagee.

10. It is agreed that the Mottgagor shall hold and enjoy the premises above conveyed until these is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Moit-
gazor shall fully perform all the terms, conditions, and covenants of this motgage, and of the note secured hereby,
that them this montgage shall be utterly null and void; otherwice to 1emain in full force and virtue. If theae is a
default in any of the teams, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
oplion of the Motragec, all suins then owing by the Mortgagor to the Mortgagee shall hecome imnediately due
and payable and this mortgage may be foreclosed. Should any legal procecdings be indtituted for the foredloare
of this mmtgage, or should the Mortgagee become a party to any suit involving this Mostgace or the title to the
preanises desaibad herein, or should the debt secured hereby or any part thereof be placed in the hands of 20
attomey at law for collection by suit or othenwise, all costs and expenses incurred by the Marteagee, and a reason.
able attirney’s fee, thall therespon become due and payable immediately or on demand, at the option of the
Moteagee, as a pat of the debt secured thereby, and may be revovered and e Nected herennder.
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