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3. 1f the 1otal of the pavments made by the Mortgager undes (b of paragraph 2 preceding shall eaceed the amount of pay-

ments actvally made by the Meogtgapee for taxes o3 assesome

rts O insurance premicms, as the case may be. such excess. a1 the

cption of the Mortgagee. shall be credited on subseguent pavenents 10 be made by the Mostgagat. or refunded o the Montgapcs.

H. however. the monthly pavments made by the Mortgagor
taves and assessments and insurance premivms, whoa the
rav 1o the Mortpapoe any smoonl SUCesgaty o mahie up

12E0S. SCOSSTONIS, of meutance P iems shall e due

in arcerdance with The

under 1 b of paragraph 2 preceding shall not be sufficient 1o pay
samic shall become due and payable, then the Mottgager shall
the deficsency. o 0 before the dete when payment of such

1 a1 =ny ime the Moltoape: shalltendes to the Mongagec.

sreasreas of the note secured hervly, 1013 paament of the ontire indebtedness wepresenied
theredn, the Worngapee shalll 1o computing the amoum of such mdeltedness, crednl 10 1he accounl of 1the Mmigagor
a1l payrents made under the grovisions of 1 1 of pataptaph 2 hereo! which the Montpagee has not becone cbhgat
1o pay 1o the Secietsn of Housing and Uthan Develipnent. and anv balance temeimng in the funds acvcurulated
under the geonaciras of (G of jetnprazd 2 Rezend. 1 there shall b oo defauil under any of the peovisions of this
meatpepe tesnliing 10 s rthic sale of the jeemises Coverad hezela, o3 i the propeniy s ethenrise woguized aftes
Sefault, the Wortiapee <hall w3glv. at the tine of 1he commencement of such jroveedings. o1 a1 the tine the propenty
15 wthemse acguited, 1he telance 1hen tepmamning in 13 funds accumeleted undet 747 of jaragraph 2 paeoeding, as
a Ctedil apainst the emounl of jnnoped then temomng wnpeié under the note secuied bereby, and shall properiy
ad:u81 any parments which chall have been made under v of jatepsaph 2

4. That be will poy 911 1axes. aSSCSSTORIS, wale? 16les. and other governmental o1 municaipal charges, fines,
o1 mmpesiticas, for which jrenasion has 261 bren made heremnbedore, and an default theicof the Mortgagee may pay
the same, and that he w1l pronpilv deliver 1he officsal ecerjts therefor to the Mostgzgec. M the Mongagor fails
1o makhe wny puvnents j200ided fo1 in this sClien ©1 any other puainents for 1axes, assessments, of the ke, the
Wielpapte may pay the Same, and allsuns so piad shall bear mlerest a1 the 1ste se? fathinthe note secured heaely
from the datle of o0k advance and shall B secured By this mortgape.

5. That b will keep the jremises 1n a8 good crder and vondition as they ate now and will not commit o1 peu-
mit any wasle thereol, reasaunable wear and tear cxecepied.

6. That he will keep the inprovements now existing of hereafler vrected on the mongaged propeity insuted as
may be requized frem tise 10 tine by the Mortganee apainst lows by fire and other harards, casvallies and contin-
FORCiEs in such amounts and for such perieds us moy e requised 1y the Montgagee and will pay goomptly, when
due. any premiums o such insurance provision fur pavment of which has not been made bereinbefore. Al insur-
ance shall be cairied 1n companies approved by the Motigagee and the policies and renewals theicof shall be held
v the Mortpapee and have altached therclo loss pavable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mostgagor will give immediste notice by mail to the Mostgagee, who may make fecof of
lass of no1 made promptly by Mostgagor, and cach insurance compeny conceined is herehy authorized and directed
to make pavirent for such loss direcily 1o the Montgagee 1stead of 1o the Mortgagor and Motgagee jointly, and the
INSUIANCE F1ceeds, OF anv part thereof, may be applied by the Mortgagee al its oplion cithes to the reduction of
the indebledness hereby secured o1 10 the restoration or 1epar of thi prepeity darapged. In cvent of fareclosure of
this mottgage o other transfer of title to the Morlpaged property in extinguishment of the indebledness secuted
hereby. all ripght, title wnd 1nterest of the Mortgagor in and to any insuviance policies then in force shall pass to
the purchaser o1 grenice.

7. That he beredn assipas 21l the terts, issues, and prefits of the montgeped jrenises from und after wny de-
fault herevnder, and should lepal jroccedings be instituted purspant to this mstrument, then the Montgagee shall
have the 1ipht 10 have a seceiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings snd the execution of his twst as receiver. shall apply the 1esidue of the
reats, issues. and profits. toward the pavment of the debt secured heseln.

8. Thot if the premises, of any pant theseof. be condemned under uny power of exineatl domain, o1 acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, 10 the exteat of the full amount of
indebledness upon this mostgage, and the note sccuted hereby remnaining unpad, are heieby assigned by the Montgagor

to the Morigagee and shall be paid forthwith to the Mortgagee 1o be applied by it on sccount of the indebledness se-

cured hereby, whether due or not.
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