R

AR PIYRTIEIRE S5Y

Togaher  with all cod <ingular the nghts, wembers, Lenahtonents, ad apprittenatos to the sane bebornmg
or inany way incident or appertaining, ond all of the rentsssuces and profits whisch nen arise or be had, thercfnoen, and
including Al heating, phianbing, and hghting fivtures and .y other aquipment o fintires oo oF Lereafter attached,
vonnected or Rttad thereto neany sramer at bemy the intentson of the partis beado thea b asch tnasies aod ogqup
ment, othier than the usual housebold fuwsnture o trade Azvtores, e ovnsideredd aopaat of the sead ostate, cand ] of the
foregoing together with the above descnboed real estates or the Seasehold estate i the o cnt thic Mortgage is ona fease
hold s are hercinafter somctimes referred to as the “montgagal propeats”

TO HAVE AND TO HOLD alland singular the said pramises nito e Londer, s sucoessors and s fogarer.

The Borrower covenants that he s Lawfully scizad of the premises bercinaboy ¢ doesontasd e fov sunple alaolute,
that he has good right and Las ful anthesity to sell, conves, on eacumbeer the <ane, and that the pranias ane foee and
clear of all Hers and encoambranaes whatsocver. The Borsnver huther oovenants to warrant amed forever deferd all aond
singular the premises unto the Lender forever, from and against the Bortower and a4l persons whomunaer Lanfully
claiming the same or any part thereof. )

The Bormower further covenants and agrees as follows:

1. To promptly pay the pﬁm-ilul of and interest an the note amd e other Obligations sexcured hereln at the tines
and m the manner therein provided.

2. To keep the improvemients pow existing or hereafter erccted on the mortgaged propenty iisured as may be re-
quired from time to time by the Lander against boss by fire and other bazards, i soch amounts as mav be soquined by
the Lender, and in companies acoeplable to it, and that he does hereby assign o the Lender all such policies, and that
all such policies and rencwals thereof shall be hetd by the Lender and huve attactied thereto Joss pavable dauses in
favor of, and in form acceptable to the Lender. At the option of the Lender, the prooceds of ks under any: policy whaher
endorsed pavable to the Lender or not, mav b applied in pavineut of the principal. interest o1 any other sum sovured
by this instrument whether due or not; or to the 1-storation or nTlau-sm-nl of any building on said premises without in

any way affecting the licti of this instrument or the obligation of the Borrower or any other person for payment of any of
the Obligations hereby socured.

3. To pay when duc all taxes, public assessients, and other charges upon or assessed against the mongaged proper-
1y

-

4. To keep all improvaneats now cxisting, or bereafter crected upon the mortgaged property in good repair, and
should he fa:rl‘:) do so.l:hc- Lender may, atits gﬂ on, enter upon said px;:miﬂ's. make “fnlt-{w?qniﬁ are maqut}-, and
charge the expenscs for such repairs to the mortgage dednt; l‘:nl be shall not permit or commit waste, imnpainnent, or de-
terioration of the mortgaged propeity and shall comply with the provisions of any kease if this Mortgage is on a Jease-
hold, and with all laws, ordinances, regulations and requirements of any goveriunental body applicable to the inortgaged
property; that, in the event that the procoeds of this are for the comstrudtion of inprovements on the motgaged
premises, he will continue construction until comphetion without interruption. and should he fail to do so, the Lender
may, at its oplion, cnter upon said premises, complete said corstraction work. and charge the exponses for the completion
of such construction to the mortgage debt: andior the Lender mav declare the indebledness sccured bereby due and
pavable if the Borronver shall permit such comstrudtion to e amd reanain intenngted for a period of fiftoon <153 ) dans

3. That the Lender may require the maker, co-maker or endorser of amy inddbtadiess secured borddn to canry life
insurance upon himself in a suwm sufficient to pay all sums socured by this inmtgage, desigrating, the Leader as beoe
ficiary thereod, and, upon failure of the Borrower or othwr itsured to pay thee premiutes Qeercor, the Landor may at its
option, pay said praniums.,

6. In the event be fails to perfon at the raquined titoe the affinnative adts novquined by paragraples 2 through 3, the
Lander may {hut is not abligated to do so ) advanoe funds for pavincnt of said abligations of the Botrower, and all suros so
advanced, togeher with any other Yoans, advances, readvances or credits that may be inade hereafler to the Bomrower
by the Lender under the Note or any other Obligation socured by this Mortgage, shall bear intorest at the sane rate as
the note in question and shall be sepavable on domand of the Londer, untoss othenwise provided in writing.

7. That in addition 16 any oiher rights or ranedics it might have boreunder, the Londor snay, at its oplion noquine
the Bormower to pay the Lender on the fint day of cach month, until the Obligations skoured bordn: ane paid in full, a swn
oqqual 10 onc-tswelfth of the annual taves, public asscesments and insusanoe pramiuns, as estimated by the Lonvder om thee
mortgaged pramises; and, on the failure of the Bosrower to pay all taves, insurance promiums and public assessincnts,

the Lender may, at its aption, pay said itoms and charge all advances thador to the mortgage debat as set forth in para.
graph 6 above.

8. All awards, proceeds or damages, dingt or conseguential, in commodtion with any condemnation or injury to the
wty, or part thereof, or for comvevances in licu of condamnnation, are erdn assigood and shall be paid to Lender
to the eatent of the sums socured by this Mortgage. Lender is horddiy authorized in tie name of Bormower (o exccote and
deliver valid acquittances thereof and may appeal from any such award. Lender at its option shall apply such awards,
proceeds or damages 1o restoration of the mortgaged proparty or to the reduction of the principal of the Note or to the
reduction of the principal of any other Obligations secuned Iierdhy, if any. Any such application to principal shall not ea-
tend or postpone the duc date of the scheduled imstallments due under the Note o1 any otles Obligation secured heredw,
or chiange the amount of such installmcnts.

9. That. at the option of the Lander, the indebtodiess socurad by this Mortgage shall Ixvone dae and pavable o,
without the written consent of the Lender, the Bommower shall convey away the mortgaged premises, or if the title shall
become vested in any other person in any manner whatsoever exont (a ) a trausfer by devise or desoent, (b)) the creation
of any lien or encumbrance subordinate to this mortgage or (¢ ) the granting of any leaschold interest of three (3) years or
less not containing an option to purchase. It is undenstood and agroed that in consideration for the cotsent of the Lender
to any tramsfer of title to the mortgaged premises, the Lander at its oplion may charge a loan tramfor foe andor require
changes in the rate of interest, tenn of loan, monthly payments of principal and interest and other tenns and conditions
of this mostgage andfor the Note secured heredne.

10. That the vights of the Lender arising under the dlauses and covaenants contained in this Mortgage shall be
scparale, distinet and cumulative and none of then shiall be in exclusion of the others; that the invatidity of one or mose
of the clauses and cevenants contained herein shall not in any way affect the validity or enforocability: of the ranaining
provisions herein contained; and that no ad of the Lender shall be comstried as an eledion to proceed under any one
provision herein to the exclusion of any other provision or as otherwise provided by law, anyvthing berein or othenvise to
the contrary notwithstauding.

11. In the cvent of default by the Bormmower under the temms of the Note, of in the paformance of any of the
covenants or conditions of this Mostgage or in any other Obligations o1 indebtedness soonred herdne in addition to any
other rights or remedies which the Lender may have by virtue of the provisions hereof or by law, the Leader shall have
the right at any time after such default to cnter upon and take possession of said premises, and as a Lender-in-Passession
to let the said premises, and receive all the rents, issucs and profits thereof, which are overdue, due or 1o become due,
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