o~

- 1820 .450

4t that time a1 a5 insured under the provisioas of the Notweaal Housng Act, he wall oy 1o The Wortyapes b 16N
anc e premiam charge of one per cenrtum (V) of the otipinal pnncipal amount thereof, Owept that 1 go eveat sheli
1the adwsted peeminm excend the Lpgregate amount of premium charyes which would have been pavable o the oot
Fape has continued to e mmsured until matunty, such puament 1o bae applied v the Vomtoopee wisa s Bl
to the Secretany of Housimp and Urban Development on account of mortpape nsatance

3 That. tegether with, ond in additton 1o, the sonthly payvments of pancpal and mtenst faaats
rerms of the note secated hereby, he will jay 10 the Mongagee, oa the first day of each month untsl it waid note
1s fully paid. the following sums:

atinen

Councer ne

¢ 1t An amoont scilicientl to ptovide the holdor bereo! math fumnds o puasy The 5ol Sofigape ntfeloe goemgen 1t thas sty

manl bad tht note ved2red heteby are nsuted, ot o o nthiy charge an lawrd <l a4
held by the Sectctary «f Housing and Ustian Deselogoent, as folloas:

(B If 508 so Loag as s31d ote of even date and this instrument e ancared o8 afe pransuted under the pooascns of the

National Housing Act, an arcunt sufficient to accomatale an the hands of the hedder one 1 = oth j 1o 8 10 31s due

date the annubl morlgage InSwance jeetaurs, 1 order Lo provide such holder wnh funds 1o gy suck jaemium to the

Secretary of Heasing and Urban Deselipnent pursssnt to the Noltvnmal H using Az, e anended., andapplicable
Repulativas thereunder, oF

Myape mtulance zeer L il they ale

i 1 and so Tag as saad nide o eson date and this anstrument are held ta the Secrotary <f Howang and Urtan De.

veleprant, « moathly charge an it o @ Tripaye sthsotande gouoriut) wmhach shall 3m 37 oan a7 20t cQual 1 cme-
twellth 41 120 of rae-hall i35} por contum o the avetige s ulstendimg balance Aue om e T e

t coroputed wathiool taking
1o wce wm? delinguenoies o JICpay TLents,

(5 A sum equal 1o the proend sents, o any. next doe, plus the joenauns hat will nert becene due and javatle o pelicies
of fite and aher harstd thsotanoe cveting the matea,ed g
peegeetiy (a1l st csTanated ta the Moartgagcer loes all sone already ja3d theredis Sivded by the nun it A mths Taelanc
Yo 2o e 3imomth paica 1o the date mben ik sround temis, jeen
ek wutd 15 B held By Moatgance an 1rust 10 peat satd sr.ound 3

- A3 jaymrnls mantvaed an the Twoe e cfing sebiedo

w11y plus tanes aad atscsenents nest due on the el PN

i, tate . and arsossmeTite will Tweg e delinguent,
s, geemiens, tAves and special aRsefsmenls] xnd

ain of thie jratagraph and a3 ey Tanls 10 be rade under the nite
secured Lotehy shall be added together and the aiiregale amount e f whall b puid by the Moartpagor cach momth in &
<ingple parment 10 e applicd by the Woatyepee to the 01 nng itens in the weder wet forthe

i geensun chatges undes the ¢ alracl od intutmice nith the Secqetarnn of Housing and Urtan Develipment, or monthiy
chatge an Bew of TOTITARE IDSUTARCC JEETIWT L, A% The Case ey bag

1 Tares. special arsesemants, fire snd Aker harard mainande preniuns

JAME imierest o the nute tocured hetely) and

AV amertiratia o f the peinipal of sad notel

Any Aefazency o the atvoont <4 any suh oapgtegele T

sihly phamant, <hall unlest made poad baothe Westgapie g 1o

the Aot Edte of the nekt wich PRl ment, (indtlale xn etent of defaul urndes has mengape. The Mortgeroee may oo 1ledt

“late chatge® ned thoasceed Tnn cenls (200 for cach diller 16831 ¢ 1 eai kg maent Tige than Difteen (150 das on a3Tedas 10

co1et the oxlta oxfeaer myclaed an handime delingeent pamaents,

3. 1f the 1o} of the pavments made by the Mortgagos under (b of patagraph 2 preceding shali exceed the amount of pay-
ments actually made by the Motigagee {01 faxes of asscssments v insurancc premiums., as the case may be.such encess, at the
option of the Mortgapee. stull be <redited on subscquent payvments to be made by the Mortgapor, o refunded 1o the Morigapos.
. bowever, the monthly payments made by the Mostgagor under (b2 of paragraph 2 precediag shall not be sufficient to pay
arcs and asscssments and insurance peemivms. when the same shall became due and payable. then the Mostgapos shall
fu) 10 Uoe Wortgagee am amdunl HeCessaTy 10 make up the échicsency. on o1 before the date wben purvneal of <uch
Lares, ASSESSTnIS. ¢ 1nsurance gremiums shall be dur. H ot any 2me th Mosigano: shalltender (o the Montgaper,
in accordante with the jrorisicens of the nole wecuned bereln. full paament of the entite 1ndehiedness represented
theretn . the Wintgapee shalll in computing the amuent of <uch indctnedness. czedil 10 the wrccam? of the Woatgapod
all ganmanls Tade ender the proisions of fai of potaptaph 2 heacod whach 1he Mortgapee has 0ot bicana obligated
o fuy 16 the Secictaty of Housing wnd Uthen Developaent, ond any talance temaning i the funds accumulated
under the gaevisicns of 41 of paragraph 2 hereol. I thete shall e defaull undes any of the gaovisicns of this
mealgage tesulling i a gublic sale of the premises covered bercby. o1 if the guoperty is atherwise aoquited aftes
BeTauit, the Mastgager shall spply. at the time of the cammenovnent of such proceedings. o1 al the time the propeny
is ciherwise acguired, the talance thin temaining in the funds accunulated under 151 of patagraph 2 preoeding. s
2 redit 2painst 1be amaunt of prncipal then semaining unpmd undes the note stcured heredn. and shall property
adiust amy punments nhich shall have bien made under (o) of paragraph 3

1. That b will pay all laxes, aSSESSmenls, Waled 7ales. and other povernnental o1 municipal charges, fines,
<1 ampositicns, Yo which praisica has not been made besemnbelere, and 1n defzult therod 1he Montgagee muay pay
the same. and that he will jrempaly dehiver the official receigts therefor to the Mortgagee. i the Wongapor fails
10 make smy pavments jrovided for in this section o1 any other pavments {o1 taxes, assessments, or 1he like, the
Mortgagee may pay the same, wnd all sums so paid shall bear interest at the rate set {athinthe note secured hercby
from the date of such wdrvance and shall be secured by this motgage.

3. That be will keep the premises in as good order and condition as they are now and will not commit of pei-
mit any waste thereof, reasonable wear and tear excepted. -

6. That he will keep the improvements now cxisting of hercafter erected on the mortgaged propenty insured as
may be requited fiom time 1o time by the Mongagee against loss by fite and otber harards, casualties and contin-
gencies in such anounts and fo: such penods as may be requited by the Mostgagee and will pay geomplly. whta
due, any geemiums on such insurance provision for payvment ol which has not been made hereinbefoze. All insuor-
ance shall be catried in companics approved by the Mortgagee and the policies and reacwals thereof shall be held
by the Mongagee and have attached thereto loss payable clauses in favor of and in foim acceplable to the Mort-
gagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make gacof of
loss if nol made pronptly by Mostgagor, and each insutance company concerned is hereby authorized and directed
1o make parment fee such loss directly to the Morlgagee snstead of to the Motpapes and Moatgapee jointly, and the
insurance proceeds. of any part thercof. may be applied by the Mortgagee ot s option either to the reduction of
the indebledness hereby secuted of to the restoration of repair of the piopeity damaged. In cvent of foseclosure of
this mottgage o1 other teansfer of title to the Moilgaged propesty n extinguishment of the indebtedness secured
hereby. all right, title and interest of the Morigagor in and 10 any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigns all the reats, issuves. and profits of the moitpaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall
have the right to have a teceiver appointed of the renls, issues, and profits. who, after deducting allcharges and
expenses attending such provecdings and the execution of his trust as receiver, shall spply the residue of the
rents. issues, and profits, toward the pavment of the debt sccured hereby,
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