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TO HAVE AND TO HOLD, 3l and singular the soid promises anm the Mo

L it siecesags and
asigns forover.

The Muortgagor cosenants that he i lafuilv wood of the remiwes b
absdute, that he hay good right and lawdul suthority s cl Gorner, o ccumter the same. and tha the poon. s
ste froe and clear of all liens and cncumbrancs whatvaaor The Moreazor further coacnanis to warr.nt =nd Loy
defend bl and sdngular the pramses unto the Mongaooe Lo, from and spona the Mortager anad all porwns
whemewver lanfully ¢laiming the <ame or any part thesed. '
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The Montgagor anenzants and agrees as fellians:

1. That he will promptly pay the principal of :nd interest on the indebiedness evidenced by the <aild nate, at
the times and in the manner therein provided.

2. That this mongage shall sccure the Mongagee for sich further sums as mav be advanced hereafier. at the
option of the Morngagee, for the pavment of taxes, insurance premiums, public saccments, rereiss o; rther punsee-
pursuant 10 the covenants herein, and alw any further dang advanoss, readvences o1 cradits that mav be made here
after to the Mengagor by the Montgagee: and that all sums 0 advanced <hall bear interest at the <ame 131¢ as the
Mortgage dedv and shall be pavable on demand of the Mertgagee, unless athenvise rraadded in writing,

3. That he will keep or permit the Mengagee
the maostgaged property insured as may be wquimr {1
haratds. in suc-L

w beep the imprzacments now exiding or hareafter erected on
m L 10 time by the Mongagoe zgaing loss by fire and caher
amuunts as may be requited by the Mugagee. and in companies zcceprable 10 it, and that be docs
bereby assign o the Mortgagee all cuch policies, and that 2l axh policies 2nd rencwals theredd shall he held by
the Momnigagee and have anached thereto dos pavable chuies in favor of, and in form acceptable 1o, the Mongzgper,
and in the cvent of lass or dewtruction by fire o1 «wher hazards, the Mongagee may, at its ogtion, apply the preceeds
of the insurance 1o the monage indchtedness o 10 the resteration or repair of the propenty damaged.

4. That be will keep 2ll improvements now existing «r hereafter exected upon the mont
goud repair, and in the case of an advance for construction, that he will continue construction unt
cut interruption, and dwald he fail 1o do so, the Mortgagee may, at jts ¢
repueirs are nocessary, including the completion of any cenaruction wee
iepairs or the completion of such construction 1o the mongape debe.

%agad JOpeTty in
il coenpletion with-
i, enter upon said premises, make whatever

underway, and charge the expenses for such

5. That the Mongapee may require the maker, o makier or endorser f 2nv indebiedness secured hereby 1o
carry life insurance upon himsell in a sum sufficient to pay all sums secured by this mengage, dedpnating the Nt
apee as benehiciany and assignee theredf, and, upon failuie «f the Mongapor 10 pav the premiums therdor, the

Mongagee may, 2t its option, pay said premiums, and all cums so advanced by the Mongapee shall baoeene a part of
the mongage debu .

6. That, topether with, and in 2dditice 10, the memihly paiments «f principal 2nd interest panable under the
terms of the nuie secured hereby, be will pay ta the Mongzpee. cn the fne day c{:ub rmath, uniil the indebeodness
socured bereby is paid in full. a sum equal to coctwvelfth «f the annual wases, puMic ascsments 23d insurance

premiums, a5 edimated b the Mongager, and, an the failure of the Nherganor 1o uy 21} tases, insurance premiums
and public ssesaments. the Mongapee may, at its ¢qeica. pay said dtems and cherpe 281 advences therefor 10 the
mongage debe

7. That he hereby assigns all the rents, iswes, and poclits of the magzned promises froem and fier 2nv
default hereunder. and should legal praveedings be indituted pursusnt 10 this instrument, then the Mongapee shafl
have the right to have a receiver appointad of the reatd dvues. and profis, wha, 2fier doducting 2l charges and
expenscs attending soch praceeding and the execution of his trust as rocciva, shall appiv the residue of the 1ents,
is-ues. and profits, 1nvard the pavmnent of the deds socured heseln,

$. That, at the (ption of the Manigagee, this moneage shall boome due and gurable feathwith if the Mongage
shall convey away said mongzped premiss, or i the titde dh2ll hoovone vesed in any «her gerson in ANy manney
nhatsccver «ther than by death «f the Mongegor.

9. I is agreed that the Mongager shali hald and enia the premises aboe ceavied until theze is 2 defzub
under this morigage or in the nae socured bereby. It 35 the rue meaning of this invrument that if the Mongager
<hall fully perferm 2ll 1he tenms, conditions, 2nd covenants «f this mongage. and «f the nute secured hesedn, that
then this monigage shall be utterly null and vaid: ahenvise 1o 1emain in fall force and vinue. I these is 2 defzult in
any «f the tems, conditions or ccaenants of this manteage. or «f the neace socured hercta, then, at the optxar € the
Mongace. all sums then awing by the Mangzgor 1o the Montgagee shall booome immediately due and yevable, and
this mumtgage may be fureclosed. Shanld any ol prccecdings be instituzed for the foreclowure of this mortgage, o
sheuld the Mongapee voome 2 party 1o any suit invaliing this Mongage <o the titke to the premiies deseribed
hetein, or should the debt «ocured ‘:c-r(-b}' o7 any pant thereof be placed in the hands of an atiemey 2t law for ccllection
by suit o7 «thenwise, all costs and expenses incurred by the Mastgagee, and a reassmable attomery's fee, shall thereupon
hocome due and payable immediately or en demand. at the optien of the Matgagce. 25 2 patt of the dedn «wwcured
theseby, and may be roocvered and cadbocted hereunder.

10. The covenants herein contained shall bind, and the henefias and advantpes shall insure 1o, the repactine
irs, exocttors, administrators, successors, and assigns of the parties hercto. Whenever used, the dngular number shal!
include the plural, the plural the sngular, and the use of any gender shall be applicable 10 2!l genders.

WITNESS my hand and <«cal this 29th day of October . 1974,
JOINT VENTURES, IN}, .
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