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TO HAVE AND TO HOLD Al zad singular the said prennsos vato the Mortva oo ity successors and ascins
forever.

The Mortgagor covenants that he is lawfully scized of the premices heremabove dexanbed in fee simple
absolute, that he has good right and lawful authonty to soll, convey, or encumber the <amwy and that the prem-
ises are free and cdear of all liens and encumbrances whatsovver. The Martgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

I. That he will proinptly pay the prindpal of and interest on the indebtedness evidenoad by the said pote,
at the times and in the manner therein provided, or as modified of evtended by mutual agreement in writing.

2. That this inostgage shall secure the Mortgagee for such further sums as muav be advanoed Liereafter, at the
oplion of the Mortgagee, for the payment of taves, inswanoe preminms, public assesments, repairs or other
purpases pursuant to the covenants herein, and also amy further laans, advanecs, readvanos o oredits that inay
be made herealter to the Mortgagor by the Montgagee, atd for any other or further oMigation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person olligated for the payount of any indebledness secured
hercoy, and without affecting the rights of the Mortgagoe with resped 10 any soarrity not expressly redeased
in writing, the Mortgagee may at any time, without nitice or conseut. make any agrecment eatending the time
or otherwise altering the terms of payment of the indetedness wxured herdy.

4. That be will kevp the improvements now eviding of haeafter cradtod on the oot zased propeaty inaired
as may be rogpeited fromm thne to tine by the Motgagee against Josd v Hre and other hazards, caomaltic and
womtingencies in such amomts and for such periods as may lue reguired Iy the Morteagee and will pay prompitly.
when due, any preivims on axch insurance provicion for pament of whide hac pot Luvn made hereinfore. All
fnsuranee Gl e carriod i companies approased By the Mortgacoe and the policies and sencweals thereof dhall
b hedd by the Motgazoe and have attached o Iow pavable clavces i favor of and in form acoeplable to
the Mortracae Ja cvvnt of Jass Mortoavor will give amediate notioe by sl to the Mortgacee. who may make
provf of Yo if not anade procuptiy by Martoagor, amd cacds inanrance aompaany oonoerned i heredny anthorized
and dirccted to make pament for <ndh b dizeddly to the Moteagee indead of to the Muntgagor and Morteagec
ninth. and the fnsuranoe provoedc or o part hereol, may be appliod by the Mortcagoe at its oplion ¢ither ta the
rodudtion of the indebtedinea benchy womred or 1o the nstimation o cepair of e propaty damaged. Tu cvemt
of forecdsure of this mmtzaze or other et of title o the Mortgaged property in cingnidment of the
indtttedmss wvured boeredn, Al sight, tithe and sutetost of the Magtgacor in and to a0 inousanoe policies then
in force shall pass to the purchaws or grantee.

5. That he will keep all improvements now existing or brrcafter erected upon the mortgaged property in
good repair, and. in the cxet of a constroction baan, it he will cootinue construction until completion without
interruption, and shiould be fail to do so. the Martgagee may. 3t its eplion, cnter upon s2id premises, make what-
caer repains are necessary, incduding the completion of any comtrudion wark underway, and charge the expenses
for such repaiss ar the cconpition of such construction to the matgage delat.

6. That the Mwtgaroe may 1oquire the makes, 0o suaker or endursar of any indebtedness secured hereby to
canvy life insurance upo himsedf in 2 sum suflicient to pay all sums sccured by this mortgage, designating the
Mantgagee as branbdmy thaedf, and. upon failure of the Motgagar to pay the premiums thesedar, the Mort-

gagor may, at its aption, pav said premiums, and all sumns w0 advanced by the Mortgagee shall become 2 part
of murtgage dedut.

7. That, togcther with, and in addition to, the monthly payinants of principal and interest payable under the
tesens of the nute securad hereby, he will pay to the Mortgagoe, on the first day of each month, until the indebted.
pess secured hereby is paid in full, 3 sum egual to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, insurance
premiumns and public assessinents, the Marigagee may at ils oplion, pay said items and charge all advaoces there-
for 1o the mmteane Add, These mmally coginy pavia s 9wl nat bear intorisst to the mortgagor(s ).

5. That he hercby assigus all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundes, and should legal proceedings be instituted pursuant to this instrumont, then the Mortgagee shall
have the right to bave a receiver appointed of the rents, issucs, and profits, who, after deducting all charges and
apemses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured hercby.

9. That, at the option of the Martgagee, this morigage shall becomne due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, o1, in the case of a construction loan, if the Mortgagor
shial) permit wark on the projoct to hecome and remain intarrupted for a pesiod of fifteen (15) d-ys without the
written comsent of the Mortgagoee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured hercby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mmtgage, and of the note socured hereby,
that then this mortgage shall be uttesly null and void; otherwise to remain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note sccured hereby, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagee shall become iinmediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredlosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt socured herehy or any part thercof be placed in the hands of an
attorney at law for collection Iy suit or otherwise, all costs and expenses incurred by the Mortgacee, and a rcason-
able attorney’s fee, shall thercupon becnine due and payable immediately or on demand, at the option of the
Molgagee. as a part of the debt secured thereby, and may be recovered and eollected hereunder,

" ~

(4223 Rv.24



