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CONDOMINIUM RIDER TO MORTGAGE

THIS CONDOMINIUM RIDER is made this_ . 28th gay o October |
1978 _ 4nd is incorporated into and shall be deemed o amend and su p!um nl a Morlgage, dalcd ohun

date herewith, covering the Property described thercin at_Unit 125, Inglewood, Pelham
_Road, Greenville, South Carolina

1Propcity Addrew)

(hereinalter catled the Morigage™), comprising a unit i, together with an undivided interest in the

common cleiments of . 4 condominium project known as__Inglewood Horizontal Property
..Regime

IName ot Uondoamamam Projedty
thercinafter called the “Condominium Project™).

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agrecments made in the Mortgage,
Borrower and Lender further covenant and agrec as follows:

1. Assessments. Borrower shall promptly pay. when due, afl assessments imposed by the Owners
Associztion or other governing body of the Condominium Project (hereinafter called the “‘Owners Associ-
ation™’) pursuant to the provisions of the declaration, by-laws, code of regulations or other constituent
document of the Condominium Froject. If Borrower faiks to pay such assessments as they become due,
Lender, ot Lender’s option, may excicise any of Leader’s remedies provided under the Mortgage, includ-
img. but pot limited 1o, those provided under Unifonn Covenant 7,

2. Hazard Insurance. So long as the Owners Assoctation maintains a “master™ or “blanket™ policy
on the Condominium Project which provides inwitsnce voverage aganst fire. hazards included within the
term “oxtended coverage.” and such other hazards a< Lender may require., and in such amounts and for
such portods as Lender may require, then:

(a) Lender waives the provision in Umiform Covenant 2 for the monthly payment to Lender of
onc-iweHih of the premium installments for hzzard insurance on the Property:

(b) Borrower's obligation under Umform Covenant 3 to maintain hazard insurance coverage on
the Property is doemed satisied: and

(<) the provissons in Uniform Covenant 5 regarding application of hazard insuranoe proceeds
shall be superseded by any provissons of the declaration. bydaws, code of regulations or other constituent
document of the Condominium Project or of zpplicable law to the extent necessary 1o 2v0id a conflict
beiween such provigons and the proavisions of Uniform Covenant 5. For any peniod of time during which
such haratd insurance coverage 11 pol maintainad. the immaodiately preceding seatence shall be desmnad
10 have no force or effect. Borrower shall give Lender prompt notice of any lapse in such hazard insurance
CONCIape.

In the event of a distnbution of hazard inwrance proceeds in licu of restoration or repair following a
bws 10 the Properiv, or te any other patt of the Condomimum Mroject. any such proceeds pavable to
Borrower are hereby ascgned and shall be pad o Lender for .spp!ua!aon to the cums secured by this
Mortgape. with the excess. if any, patd to Bonower.,

3. Lender’s Prior Consent. Borrower shall ot except atter notace 1o Lender and with Lender’s prior
writien consenl, partition o1 subdivide the Property o1 consent 1o )

(2) the abandonment or termination of the Condominium Project, except for abandonment or
termination provided by law in the case of subntantial destraction by fire or other casualty or in the case
of 4 taking by condemnation a1 emincnt domain,

(b} any matenal amendment to the dechivation, by-daws or code of regulations of the Owners
Association. or cquivalent constituent document of the Condominium Projedt. including, but not limited
to. any amendinent which would dhange the percentage interests of the unit owners in the Condominium
Froject: or

(c) the cifectuation of any deasion by the Owners Association to tenminate professional man-
agement and acume scll-management of the Condommsum Project.

4. Noftice. Any nolice from Borrower 1o Lender required i this Condominium Rider shall be mailed
o Lender by cerlified mal 1o Lender™s addiess stated in the Mortgage or st such address as Lender
may dedgnate 1o Borrower by certificd mail 1o the Property Address stated above. Any such notice

from Lender 10 Borrower shall be given in the manner provided under Uniform Covenant 14 of the
Mortgape.

IN WITNESS WHEREOF . Bortower has execated this Condominiuem Rider.

GEORGE . LEONARD ~  Bomower
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