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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

C GREENVILLE. SOUTH CAROLINA

s

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SQUTH CAROLINA
COUNTY OF GREENVILLE

1ran Acorunt No, B . -

WHERFAS Fiddlity Federal Savings and loan Associaticn of Greenville, South Carclina, lereinafler !(-f-:y(«i 1o asz the ASSO.

CIATION. is the onrer and bolier of a gromisscry rote dated ~ August 9.,.1974 . evweuted by George .
._.0O'sShields Builders, Inc.. S in the original sum of § 26 ,000.00  __ jearing
irtercst at1he rateof - - Nine o2 and cecared by & first moartgsge on the promises belrg hrovan ae Lot #48.
_ Brookbend Road. Holly Springs §/D, Mauldin., S.C. . bichis recerded in the BMC office for

Greesaitle Crunty in Mortgage Book lll? - . DEpPe - 522 . title 1 which protenty s now leing transferred

10 the urdirsipred ORLIGOR(S), who has (have) sgreed 10 assume said pATRape Joan atad o pay the halarce due theremn: and
WHEEFAS the ASSOCIATION Las apried to sadd wansfer of sarenLip of the mortgage ! nrogiaes 1o the ORBLIGOYE and his

ascurngtion of the mortgage loan, provided the inlerest rale on the tadnnce €ue 18 inoreared feom ine % to = present

rxte of 9 e, and cxn be escalated a2s hereinalter ctated

NOW, THEREFORE, thic aoreemert maude and ¢rtered into this 25th dav of October 1474 by and tetween

the ASEOCIATION, as mertyerde, 213 . JaCOb .C...' andw_Joyce E'. Het_calf
as preuming QORLIGOR,

WITXNESSETH :

In coteideration of the premises and the Turiter sum of §1.00 paid Ly e ASSOCIATION o the OBLIGOR, receipt of which ir
orcty sckeomiedped, the endersipnoed zarties apree ss follows: )
(1) That the ‘oan olance 31 tbhe time of this xesumption is § 261000-#0-0- ...z that the ASSOUCIATION is presently increas-

fne the interes: mate on the dalamae SNINE . Trat the OBLIGOR sgrees o repay snid obligatien in monthly installments
of - 210.65 .. .  ench with payvments 1o Yo sppiied first to interest and then 1o remaining wriscial lalance due from month to

roorth with the Tirst monthir pagrnent beinge doe - November 1 = . . 1574 ) .
2v THE UNDERSIGNUD 2ereeisd 1t the aforexaid rate of frierest on this oLl pration may from 1ime to lime in the discretion
of the ASESOCIATION bt increnced to the maXimum rate f€f auTium I Hritteed for bot- ¢BLEFE) By the then euplicatle Scuth Carolina

haw. Procided. Bowerer, that In o event shall the raaximum rate of Iroenst reeed NADE cee e 9 4 per annum on
the talutwe dpe. The ASSOCIATION shail wnd mritten mrdie ©f LY w4rense in terist rales 1o the Iat kaown a2ddress of the
ORIIGOTS) 2nd surk lrareate thal] buvome offective thiny 0200 Axys xfter written motiee is madled. It is funder spried that the
memttly freian’itment pyImenls may be wiinsted in Prepatien to incretnenis i irgencs1 rades o aliew the oflgation to be retired
in €371 i1 cotminrtinily the samme Ume as would have ciesrned peker 1oy CECHLA1INT 0 inteTest rate.

150 Snepid sny netallimend $armert e nme due for a aried in exedds of i35 Fifteen days, the ASROCIATION may coxilect a
MLATE CHARGE™ 21 1o «xoted at amostt »oond 40 five ter ornlum (57 4 of 2y such past due installieent payment

(I Privlapr &5 mesersod Ly the (3lper 1o male £AZ 0] TayTnenis on 13k nrinciel falance atsurmned providing that soch pay-
o ts, nttul ne « ARt TE B ncital parna i Su nit in BNy smtive 112 o b perioed fapiveing on the anciversary of the AssmPplios
erovpd TR 1R IAT Tt YRR of the eriping princie! datrrre wreumed, Fortbyr pnviipe is reserved 1o jay in exoess of twenly
ey cestutm AL of the oriziun) princiad talanoe actamed Tioen padnenl 16 the ASEOCIATION of a premium equal ta six 46)
ks T lenert 40 soth ekorss ATt computed 21 the then prevasling e of interest peconding to the terms of 1this arrerment
tanwren the vrdersioed garties. Provided, bowerer, the entine faanoe may i Jaid in fuil witheul sy 2d2iti-ral preriom during any
thirty «In day netine period after the ARKC MCIATION hge guven written e-3300 1hat the Interest rate is w le excainted.
" W31 Thul &l 1e1ems and conditions &5 W1 <01 3L 1he Dede and moriesge ehpl] oot 13 pe in 100 futer, eXcipt as madified expressiy by
this Arsecment,

{€) That this Apreemert shall 1ind jointdy and severnlly i 5a0cesenrs and asciprs of the ASSOCIATION ard OBLIGOR, his
bheirs, AutteRRorE and REsipTE. 107 1

IN WITNESS WHEHEOF 1he 1arties heneto Lave set their bands ard seals this 25th aup o October
1 ;%é i . nm:uir * FEDERAL /ggwl.' & LOAN ASSOCIATION
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C Atsuming ORLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({S?

Ir conssderation of Fidality Federal Suvirgs and Lzan Arsurialion’s eerrent to the asrumpdion outlined atuve, 2rd in further
congideration of One drllar 51000, the reoept of which is Leredy ackenwledged. 1 {wet, 1he sndersionedfs) as transferring OBLI-
GOR(S) do herely ceurert to the terms of this Woditicaron and Asvumition Agreement and agree tu be hound thereby.

In the .GEORGE.Q'SHIELDS . - -INGGEAL)

o " By Gacrgo 0 Shields . President T

Al it Gl. Ll Ly “ e —_ ... {SEAL)

werenee of;

- i~ ASEALY
Transferring OBLIGOK(S)

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE )

Personally appeared tefore me the undersigred who made cath that (sthe caw. the above _named . ____
__parties . ... . . .o o S
sign, real and deliver the foregoing Agreement{s) and that (sihe with the other stbscribing witness witneseed the execution thercof.
SWORN to 1efore me this

PROBATE
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South

y Podid for Carolina
My cdmmixsion expires: 10/20/79
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